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1 G00D YEAR FOR FIRE COMPANIES. 


GAINS SEEN ALL ALONG LINE. 








First Statements Out Show That Prosperity 
Reigns—Some of the Early 
Exhibits Are Shown. 





The fire insurance companies last year 
so far as can be ascertained cannot com- 
plain of results. The annual statements 
thus far received show up remarkably 
well. In 1904 was the Baltimore confla- 
gration, which annihilated the expectation 
of companies. Last year most of them 
again started on a normal gait, and in- 
creased their business quite a little. 
The Pacific coast for a number of com- 
panies has not been a profitable field 
during 1905, but other sections of the 
country have showed up well. 

Results in the West. 

In the west the companies will make 
about the average profit. It will not be 
as good a year as 1904, which was a 
record breaker in many particulars. Ken- 
tucky, Tennessee and Iowa have proved 
unprofitable as a general rule and Kansas 
for some companies will show up on the 
wrong side. It is estimated that the 
average loss ratio in the west will range 
in the neighborhood of 50 percent. 

The year has seen a gradual revision 
of rates according to new schedules, 
which has somewhat increased the ex- 
pense. 

The most trouble has been encountered 
in the small towns where the schedules 
have run the rates up quite high on 
frame structures. It is a question with 
a number of underwriters whether rates 
are not too high in these small points. 

Disintegration Has Set in. 

The opening of the year shows unmis- 
takable signs of disintegration in some 
of the states. There is a general current 
of uneasiness owing to the stiff competi- 
tion and the general greed of companies. 
The short period of prosperity is having 
its effect. New companies entering the 
field and old ones broadening out and 
appointing agents in the several states, 
have served to increase the strife for busi- 
ness. This year will be an interesting 
one from many standpoints. Western 
managers do not see at the beginning of 
the year nearly as smooth sailing as they 
had in 1905. 

Hartford’s Great Statement. 

The Hartford Fire’s statement is a 

“corker” to use the parlance of the street. 
The big company is setting a heavy pace. 

Its assets are $18,061,927, a gain of 
about $2,400,000. Its reserve for reinsur- 
ance is $10,094,401, a $1,000,000 increase. 
Notwithstanding its great increase in re- 
serves its net surplus is $5,150,696, a gain 
of over $1,125,000. This is a remarkable 
achievement. 

Traders Shows Up Weill. 

The Traders of Chicago shows up well. 
Its assets are $3,285,210, a $412,371 gain. 
Its reserve is $1,286,236, gain $111,000; 
net surplus $1,387,010, gain $340,000, The 
company had a prosperous year. 

Connecticut Makes Gains. 

No statement will be scanned with any 
greater interest in the west than that of 
the Connecticut Fire owing to its retire- 
ment from the Western Union. It 
emerges in truly holiday style. Its assets 
are $5,813,619, increase $473,482; rein- 
surance reserve $2,852,315, increase $193,- 
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CLOSING OF THE INVESTIGATION. 


MANY LESSONS TO BE LEARNED. 








Course of the Inquiry Grew in Importance 
as It Proceeded—Some Side Lights. 
Had to Lop Off Decay. 





New York, Jan. 2—(Special Corre- 
spondence.)—The legislative investiga- 
tion has closed and the committee will 
now digest the mass of testimony, ex- 
hibits and written statements. It will 
formulate a report embodying a sum- 
mary of its findings and deducing recom- 
mendations. 

Were the investigation to be continued, 
little of value could be secured because 
the probing has revealed ail the diseased 
arts of company mechanism. Further 
inquiry would only bring out similar con- 
ditions on a smaller scale among some 
companies and little to criticise in others. 


Had to Lop Off Decay. ‘ 


In order to reach the solid platform 
much in the way of decay has had to be 
hewn off. This cufting process in its 
effect has harmed all companies to some 
extent, as it has shaken public faith. It 
seemed necessary to use these heroic 
measures to jar confidence if need be, to 
force unfortunate sacrifices, to ruin repu- 
tations in order to arouse a sleeping con- 
science and revive methods of honor- 
able conduct that had fallen into disuse. 


Big Oaks from Little Acorns. 


When this investigation started not a 
soul anticipated its magnitude, ramifica- 
tions and widespreading results. If Mr. 
Harriman and Mr, Odell inspired it to 
worry Mr. Ryan they could not have taken 
a step so fearful in its consequence to 
themselves. . 

The plan was to conduct more or less 
of a technical inquiry, one which would 
not raise the lid too far. It was only to 
cover purely the insurance department of 
companies. Little by little by most natu- 
ral processes it led into rich veins of 
information. High officials in the com- 
panies, men of prominence in finance, 
statesmanship, business and the profes- 
sions became involved. 

What can we do to stop it was the 
query on many lips when it was seen 
how deep the knife was reaching. The 
investigating committee itself and even 
Attorney Hughes were carried away 
from their moorings. The situation re- 
minded one of a runaway horse that got 
far beyond the control of his driver. It 
injured the driver, all who were in the 
way and those who tried to stop the 
steed. 

Secret Recesses Are Barred. 


When the committee began revealing 
the contents of the holy of holies, en- 
meshing men of high degree and drag- 
ging in politicians of the larger magni- 
tude there were many conferences. It 
was argued that if the committee’s work 
were checked other states would take 
it up mercilessly and thus nothing would 
be gained. The consensus of opinion was 
to allow the committee to go ahead, let 
the worst come and be over with it as 
soon as possible. 


Conspiracy of Financiers. 


No doubt a number of Well street 
men desired to curb the rapidly increas- 
ing power of life insurance officials. 
Their influence in controlling vast re- 
sources was becoming too potent, and 
those who have always guarded with jeal- 
ous care their reign on the throne of 
finance would court an opportunity to 
clip the wings of the ascendant officials. 
This they contemplated doing in the in- 
vestigation. They planned to worry these 
officials by exposing rebating, high com- 
missions and deferred dividends. But 
the steed ran away before they could get 
a grip on the reins. The very men who 
plotted the conspiracy against company 
officials found themselves drawn into 
their own trap. 


Period of Reconstruction. 


We have now reached the same point 
that this country did at the close of the 
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PRESIDENT McCALL STEPS OUT. 





Some Exceedingly Important Events 
Transpire in New York in the 
Life Insurance Field. 





New York, Jan. 3.—(Special.)—Presi- 
dent John A. McCall resigned his posi- 
tion today with the New York Life, Al- 
exander E. Orr, vice-president, being 
elected his successor at a salary of $50,000 
a year. Tremendous pressure 
brought to get Mr. McCall’s resignation, 
but many of his friends believed he 
should stick by his post. Mr. Orr is 
president of the rapid transit commission 
and is a retired merchant. He represents 
purely the financial end. Mr. McCall’s 
doom was sealed when the Andrew Ham- 
ilton scandal became known and no ac- 
counting could be secured. The investi- 
gating committee of the New York Life 
after probing into these conditions con- 
cluded it was best for the president to 
retire. Mr. Orr was born in 1831 and has 
always been successful in business. 

The by-laws of the New York Life 
were amended to provide for but two 
vice-presidents, Messrs. Kingsley and 
Buckner. 

It is said here today that after Mr. 
McCall takes a rest he may organize a 
new life company. He has many cham- 
pions who believe he is one of the brain- 
iest life underwriters that this country 
has produced. 

Suit has been begun in Saratoga county 
against trustees of the Mutual Life to 
secure an accounting of funds alleged 
to have been wrongfully spent. Attorney- 
General Mayer has also brought a blanket 
suit against Mutual trustees similar to 
the one brought in the Equitable case to 
hold them responsible for moneys spent 
for alleged improper purposes. 

Senator Brackett introduced a resolu- 
tion in the legislature today demanding 
the resignation of United States Senator 
Depew, owing to his connection with the 
Equitable scandal. After some warm de- 
bate the resolution was withdrawn, but 
it may come up later. 

President McCall some weeks ago 
stated to the trustees that he would re- 
fund the $235,000 paid Andrew Hamilton, 
the legislative agent, unless a proper ac- 
counting was given. Mr. Hamilton kept 
an open account with the company. Mr. 
McCall has now given his check for 
$85,000 and note for $150,000 to the New 
York Life. It may be possible that the 
note will not have to be paid if a proper 
accounting can be secured. 

R. A. and Robert H. McCurdy have 
resigned as trustees of the Mutual. 


HOWARD DE MOTT’S NEW PLACE. 

Howard De Mott, former assistant 
western manager of the North British 
and now its special agent in New Jersey 
and eastern New York, has resigned to 


take an important position with the Hart- 
ford Fire. 


GABLE GOES TO INDIANA. 


Jesse O. Gable of Peoria, IIl., spec- 
ial agent of the Spring Garden in II- 
linois and Indiana, will be transferred 
to Indiana soon to become state agent 
for the American and Spring Garden in 
that state. Mr. Gable will be missed in 
the Illinois field. He has done excel- 
lent work for his company. 


ANCHOR TO MOVE TO TOLEDO. 


The directors of the Anchor Fire of 
Cincinnati held a meeting last week and 
decided to move the headquarters from 
Cincinnati to the Nicholas building at 
Toledo. Judge Donnelly will continue 
as president and will move to Toledo. 
The assets of the company are being put 
in good shape and new banking arrange- 
ments will be made. The name of the 
company will be changed to the Ohio 
German Fir:. A. Loeb & Sons of Chi- 
cago are large factors in the company. 
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HIGGINS HAS RECOMMENDATIONS. 





Governor of New York Pays Much At- 
tention to Insurance in His Message 
to the Legislature. 





Albany, N. Y., January 3—(Special). 
—Governor Higgins sent his message 
to the legislature and recommended 
many changes in the insurance laws. 
He said the eyes of the world are all 
turned on New York and reforms must 
be made. He does not think federal 
control is probable and says the possi- 
bility of it should not retard the work 
of the state. He believes other lines of 
insurance than life should be investi- 
gated. Here are some of the recom- 
mendations : 

Eliminate element of personal gain in 
management; take away speculative fea- 
ture in investments; large amount of. 
assets should be in mortgage loans; de- 
posits or loans with other corporations 
should be properly restricted; control 
of subsidiary companies should not be 
permitted; directors should have no 
conflicting business connections; clearer 
policy forms; uniform system of ac- 
counts and audits; greater publicity; 
deferred dividends be prohibited or re- 
stricted; equitable surplus distribution 
be required; policyholders should have 
effective voice in company government. 


ADMITTED TO MISSOURI. 


The following shows the companies of 
various kinds which have entered Mis- 
souri during 1905: 

Fire. — Atlanta - Birmingham, Austin, 
City of New York, Calumet, New Bruns- 
wick, Shawnee, United Firemens, West- 
ern Reserve, Transatlantic, Indiana Mill- 
ers Mutual and the Inter-City Town Mu- 
tual of Moberly, Mo. 

Casuatty.—American Fidelity and IIli- 


nois Surety. 
Lire.—National Life & Accident of 





Nashville, Tenn.; Northwestern Mutual, 
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Knights Templar & Masonic Mutual Aid 
Association of Cincinnati and National 
Life Association of Des Moines. 

Six fraternal associations were admitted 
and the department revoked the license of 
the Merchants & Laborers Fraternal 
Union. There were no withdrawls from 
the state during the year. 


The Western Reserve of Cleveland, 
shows a loss ratio of 25 percent for 
1905. The $200,000 capital stock has 
been paid up in full. 


A special committee of the Middle 
Department has been delegated to inves- 
tigate conditions in Washington, D. C. 











@4 Absolutely one of the 
oldest and strongest Fire 
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STATEMENTS OF LIFE COMPANIES. 


MANY SPLENDID GAINS SHOWN. 








Companies Getting .Out Early Figures 
Show That They Have Made Good 
Strides During Past Year. 





Many life companies are making early 
statements this year and, and usually they 
are gratifying ones. The New York 
Life, while not doing the business of 
1904, made a great record. The old con- 
servative companies do not appear to 
have been unfavorably affected by the 
years’ trouble, and the young, driving 
companies of the west have done a fine 
business. 


New York Life’s Figures. 


Despite the bitter hammering, due to 
the legislative investigation of the New 
York Life, it had a most excellent year. 
The company wrote $295,000,000 of new 
business. It has $2,058,000,000 in force, a 
gain of more than $130,000,000. During 
the year it has paid over $20,000,000 in 
death claims and the same amount in 
matured endowments and cash benefits; 
more than $5,000,000 in dividends. It 
has loaned $15,000,000 on policies. It now 
has in force over 1,000,000 policies. The 
figures speak for themselves. 

Illinois Life’s Figures. 


The Illinois Life closed the year very 
successfully, announcing that it has 
issued during 1905 new _ insurance 
amounting to $12,000,000, an increase of 
$2,000,000 over the previous year. The 
company now has in force over $43,000,- 
000, an increase of about $5,000,000. The 
Illinois Life paid in death losses about 
$500,000 last year and $300,000 in ma- 
tured policies and other cash benefits. Its 
loans on policies were about $350,000. 
The assets of the Illinois Life have now 
reached about $6,000,000 and its income 
will pretty nearly touch $2,000,000. The 
company is one of the most progressive 
in the west and its figures for the first of 
the year show that it can be counted on 
to make good. The Illinois Life has got- 
ten together a fine lot of men in the field 
and has a strong home office manage- 
ment. 

The Union Mutual wrote $11,275,444 
last year, an increase of $1,000,000. The 
death losses are $27,000. less than 1904. 
The Chicago agency under H. S. Dale 
wrote $500,000. The Union Mutual is 
one of the best in the country. 

National of Vermont’s Gains. 


The National Life of Vermont, one of 
the straightest companies in the country, 
shows income $7,441,666, disbursements 
$4,416,317, assets $34,519,093, surplus 
$3,821,753, new insurance issued $26,318;- 
183, insurance in force $145,480,904. In 
these days of investigation and suspicion 
the National of Vermont stands un- 
scathed and honestly administered. 


Union Central’s Steady Course. 


The Union Central Life closed the year 
with about $40,000,000 new business writ- 
ten and assets of about $50,000,000. The 
amount of new business is about the same 
as in 1904. President Pattison assumes 
office as governor of Ohio Jan. 8th. He 
will, however, visit the Union Central 
office occasionally and keep general run 
of its affairs. Much of his work will fall 
on the shoulders of Superintendent of 
Agencies Allan Waters, who is a very 
capable man. 

The Michigan Mutual Life wrote in 
1905 $10,500,000 of new business. The 
company has reduced the maximum limit 
on a single life to $10,000 and will cease 
reinsuring new business. 

Older indianapolis Companies. 


The State Life closed the year with 
$30,000,000 of new business and $75,000,- 
ooo in force. The Ohio department of 
this company had a very good year, in- 
creasing its volume 50 percent over the 
writings of the previous year, when 

,000 was placed. 
Approximate figures will show the 
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MAY APPEAL TO NATIONAL BODY. 





Agency Association is Willing to Use its 
Good Offices to Settle Serious Local 
Troubles. 





Owing to some trouble at Fremont, 
O., where union companies claim that 
their agent was transferring their busi- 
ness to the Connecticut a rate war was 
imminent. The National Agency Asso- 
ciation started to make an investigation 
with a view of having the matter 
amicably settled. The special agents of 
two of the main companies interested, 
however, got together before there was 
need of a higher authority taking a 
hand. 

The policy of the National association 
as outlined by its officers 1s not to in- 
terfere in matters of this kind, but it 
believes that where disturbances arise 
and where there are issues involved, 
which threaten the business of all the 
agents in the territory, the good offices 
of the National association might be 
used with benefit. 

The National association investigates 
these local troubles where it feels that 
it can do so, as it is desirous of protect- 
ing the interests of the agents in the 
locality. Some of the officers of the 
national body believe that local agents 
should make an appeal to it before ruin- 
ous rate wars set in. The organiza- 
tion has machinery to get in touch with 
the companies and discover the virtues 
of the controversy. Usually local trou- 
bles start with one or two agencies and 
finally involve the entire body of local 
agents in the town. The National as- 
sociation is willing to use its efforts to 
adjust these grievances whenever local 
agents feel that the national organiza- 
tion can be of help. 


FORECAST OF IOWA LEGISLATION 





Some of the Subjects the Hawkeye Law- 
makers May Consider Before the 
Present Session Closes. 





It is expected that considerable legis- 
lation regarding life insurance will be up 
for consideration before the Iowa legis- 
lature at its present session. A recent 
forecast of measures that may be pro- 
posed names the following: 

It has been suggested that a law be 
enacted requiring companies whose home 
states do not require the deposit of re- 
serves with the states to deposit with 
the state of Iowa amounts equal to their 
reserves on business in force in that state. 

Another proposed measure would pro- 
vide as a requirement for admission to 
the state that the state auditor of Iowa 
may name one director of mutual com- 
panies. It is urged that in this way the 
auditor would have inside information as 
to what the companies are doing. 

While Iowa now permits deferred divi- 
dends, a measure may come up to require 
annual distribution. 

The present Iowa law permits Iowa 
companies to make loans in any state in 
which they do business. It is possible 
that this will be amended so as to require 


‘the approval by the executive council of 


the list of states in which it is proposed 
to lend money. The state auditor favors 
extension of present privileges so that 
Iowa companies may invest in stocks of 
state and savings banks as well as na- 
tional banks and that they may buy 
drainage bonds and public improvement 
certificates. 

Another bill that may come up is in- 
tended to limit the first year’s commis- 
sions which may be paid agents, permit- 
ting such companies as may so desire to 
give further compensation in the form of 
renewals. 

A standard form of life policy is also 
talked of. The auditor of state and at- 
torney-general now have authority to 
make a standard form of fire policy, and 
the auditor has authority to pass on life 
policies. It would not require much ex- 
tension of this law to define what policies 
he may authorize, even to the exact 
words. 





WABASH FIRE ANNUAL ELECTION. 





New Names Added to the List of Directors 
—Company Had a Very 
Good Year. 





The Wabash Fire of Hammond, Ind., 
held its annual meeting this week and 
elected the following officers: 

President, Frederick S. Gray; first vice- 
president, Sharles H. Chadwick; second 
vice-president, Arthur J. King; secretary, 
William R. Keene; treasurer, T. Edwin 
Bell; assistant treasurer and secretary, 
J. M. Moody. 

The directors are: 

Frederick S. Gray, president Frederick 
S, Gray, Son & Co., Inc., fire insurance 
brokers and agents, Chicago; vice-president 
Gray Brothers. Coal Mining Company, 
Champaign, Il. 

C. H. Chadwick, president Chicago Towel 
Supply Company, Chicago; treasurer Plew 
& Motter Company, Chicago. 

Arthur J. ing, principal owner and 
manager King Piano Company, Chicago. 

William R. Keene, of W. R. Keene & 
Co., stove manufacturers, Chicago. 

Hon. T. Edwin Bell, state senator of in- 
diana; vice-president Harrisburg & Ohio 
Railroad. 

Cc. C. Griswold, assistant president F. W. 
Woolworth Company, New York. 

J. . Moody, manager A. M. Rothschild 
& Co., Chicago. 

. W. Cowan, assistant manager F. W. 
Woolworth Company, New York. 

A. E. Dutton, member A. E. Dutton & 
Co., Chicago. 

A. P. Williams, member Williams, Bar- 
ker & Severn, Chicago. 

Chester N. Phillips, treasurer Rice, Col- 
lins & Co., Union Stock Yards, Chicago. 

The Wabash has now forty-three local 
agents in Indiana and writes a nice 
surplus line business in other states. 
President Gray says the company has had 
a good year and he is much encouraged 
over the prospects. 


EFFECT OF UNPAID PREMIUMS. 


A Kentucky court has decided that 
where an agent defaults the assured is 
not liable to the company for any premi- 
ums that have been paid such agent and 
the company must fulfil its contract with 
the assured to the full extent covered by 
the amount paid. 


WARREN ELECTED PRESIDENT. 


At the meeting of the new western 
salvage company with headquarters in 
Chicago, W S. Warren of the L. & L. 
& G. the moving spirit in promoting the 
enterprise, was elected president. E 
Halle of the Germania was chosen vice- 
president, S. A. Rotherme! of the Trad- 
ers, secretary and P. D. McGregor of 
the Queen, treasurer. No manager has 
yet been chosen. 


GARRIGUE’S NEW POSITION. 


R. H. Garrigue, the Chicago inde- 
pendent adjuster and former western 
manager of the Merchants of New Jer- 
sey, has gone to Salt Lake City to open 
a general agency for the Crum & 
Forster New York syndicate and other 
companies. 


MISCELLANEOUS NOTES. 


F. F. Richards of the Chicago board 
goes with the Ohio Inspection Bureau. 

John S. Aldehoff & Co. of Dallas get 
the general agency of the United Fire- 
mens for Texas, Oklahoma and Indian 
Territory. 

The new union bureau of statistics’ 
classification list has been furnished to 
companies which, beginning January 1, 
will replace the old classification of the 
Western Classification Bureau. 

Welty & Co. will shortly open an 
agency in the Bushnell building at 
Springfield, Ohio. 





STANDARD FIRE POLICY. 


By Guilford A. Deitch of the In- 
dianapolis bar. A complete review, 
line by line, of all the legal phases of 
the New York standard form of fire 
policy giving leading cases and court 
rulings. Conveniently indexed. Hand- 
somely bound, 155 pages. Price, $1.05, 
postpaid. Western Underwriter Com- 
pany, Chicago. 
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‘SURETY CONDITIONS PERPLEXING. 


OUTCOME IS HARD TO FORECAST. 


| 








Gossip of Changes Among Companies—Re- 
insurance Regarded as a Panacea 
to Present Ills by Some. 





} 
| 
New York, Jan. 1.—(Special Corre- 
spondence.)—Surety underwriters here 
recognize that the business is con- 
fronted by some very peculiar condi- 
tions, and attempts to forecast the future 
lead into a labyrinth of perplexities. 
There are a few recognized facts, for 
example, that the number of surety com- 
panies is growing faster than the vol- 
ume of business increases; that, al- 
though several of the companies have 
sought additional sources of income, 
the influx of new companies precludes the 
probability of any marked increase in 
the premiums of the old ones; that al- 
ready rates are demoralized and unless 
relief comes some companies will be 
placed in a perilous position. 
* . + 


The American Surety and Fidelity & 
Deposit, the aristocrats of the business, 
with “money to burn,” pursue the even 
tenor of their way and remain surety 
companies simply. The United States 
Fidelity & Guaranty, American Bonding 
and National Surety write burglary also, 
while the AZtna Indemnity, Empire State 
Surety and American Fidelity write 
numerous lines; and now comes the 
proposed International Guarantee Com- 
pany to write all lines of miscellaneous 
insurance. 

* * * 

A prominent surety underwriter has 
estimated that surety companies write 
about one-third of the bonds in the 
country, the remainder being by per- 
sonal sureties. This apparently would 
leave a good field for growth, but it 
must be remembered it has been the 
work of years to capture even this part 
of the business for the companies. This 
much has come largely from the cities, 
where there was enough of it to take 
the entire attention of trained surety 
men. Much of that of the future must 
come from the country, where the old 
personal bond remains popular, the 
amounts are comparatively small and 
the business at any one point is not 
sufficient to raise the surety business 
above a side line in a lawyer's or gen- 
eral insurance agent’s office. The 
growth of the future must necessarily 
continue to be slow. 


* * - 
If there were but half a dozen 
companies writing bonds they might 
hope to develop the business fast 


enough to give them a nice, steady 
growth, but within a very few years 
have come the Bankers Surety, Peoples, 
Empire State, Metropolitan, Federal 
Union, United Illinois Surety, A2tna In- 
demnity, American Fidelity, and I do 
not know how many others, each eager 
for business and determined to get an 
income. Some of them have done fool- 
ish things. Several took a large bite 
of New York excise business to their 
sorrow. Others got expensive experi- 
ences by plunging in other directions. 
Rates have been forced down to a 
ridiculous figure, prospects of profits are 
not brilliant, and still new companies 
continue to come. 
* 7 - 


One naturally asks why the com- 
panies do not let up on this foolish 
warfare and do business for profit in- 
stead of glory. Some of them cannot. 
Take, for example, a company strung up 
to the highest pitch—and there are such— 
with large capital that must earn divi- 
dends or bring down the wrath of the 
stockholders on the heads of the officers. 
Companies sometimes get in the position 
of an individual who borrows money 
to pay his debts. If the time comes 
when he cannot borrow he goes to 
the wall. So some companies must 
keep up their premium incomes even 
at a loss so as to meet their claims and 
pay dividends, always hoping that in 

(Continued on Page 14.) 
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FEELING ON FEDERAL CONTROL. 


AS VIEWED FROM WASHINGTON. 








Several Different Lines of Sentiment at 
the Capital City on Part of 


Those Interested. 





Washington, D. C., Jan. 3.—(Special 
Correspondence.)—The situation as to 
federal supervision is unchanged. In my 
last letter I declared that Congress would 
do nothing and every indication bears out 
that the statement is true. 

There has already been much talk about 
insurance, Bourke Cochran and Fred 
Landis attracting the main attention be- 
cause of their fiery talk and virulent de- 
nunciation of company officials. Legis- 
lators must have some excuse to let off 
pent-up steam. This year it will be the 
insurance scandals. 

After their spells of eloquence and vivid 
rhetoric, our congressmen put their ears 
to the ground to hear what the “boys” 
have to say back home. 

Opinion of Judiciary Committee. 

The judiciary committees of both 
houses have about concluded that the 
constitution does not provide for legisla- 
tion such as was recommended by the 
President and advocated by Senator 
Dryden and some of the financial mag- 
nates interested in insurance. 

Senator Dryden knows something of 
law. He opines that there is nothing in 
the constitution which prohibits Congress 
from enacting federal regulations. Emi- 
nent lawyers in both houses disagree with 
the New Jersey senator. The majority 
of both committees are opposed to Mr. 
Dryden’s proposition. 

Some men here think that a bill could 
be framed and passed bringing the insur- 
ance subject within the limited powers 
of the constitution. 

Resolution Before the Senate. 

Senator Culberson of Texas offered a 
resolution early in the session providing 
for an investigation of the subject with 
the view of determining the authority of 
Congress. This has been referred to a 
sub-committee. The members have done 
much work on it during the recess. Most 
of these men who have casually expressed 
an opinion do not believe there is any 
warrant in the constitution for Congress 
to place federal control over insurance, 
which Senator Dryden, the President and 
others think is inherent in the legislative 
department. 

It is stated that shortly a bill will be 
introduced embodying the views of Presi- 
dent Roosevelt and Senator Dryden. I 
hear it reported that many of the insur- 
ance companies are preparing to spread 
the federal supervision propaganda, but 
not much headway has been made. 
number of Congressmen tell me that there 
is no inconsiderable element among the 
companies that will oppose national regu- 
lation. 

Who Will Succeed Perkins? 

George W. Perkins has been able to do 
much more than any other one man in 
an. educational way at Washington for 
the insurance companies, but as he has 
retired from the New York Life he will 
hardly be at the head of the vigilance 
work any longer. There is more or less 
speculation as to who will succeed him 
in this important mission. 

Fear of Centralization. 

The most positive factor in this insur- 
ance issue is the feeling out in the states 
that centralization has already gone too 
far. In fact, it will be made an issue in 
state politics. Some of the states are 
letting it be known that they do not in- 
tend to relinquish their rights. In con- 
sequence, men of both parties are shying 
at the subject. The sentiment obviously 
is that the time is not ripe to hand over 
supervision to the national government. 

Commissioner Garfield has given the 
subject much thought and has talked it 
over with the President. In fact, Mr. 
Garfield used his influence to get the 
President to support federal regulation. 
Mr. Garfield, however, during the last few 





weeks has been perturbed over the beef 
trust suits at Chicago and has not been 
giving insurance much attention. This 
weakens the administration in its urgency 
of a proper bill, because it is not properly 
prepared to present its case. 

Senator Dryden’s Attitude. 

Senator Dryden does not approve of 
any bills so far introduced in Congress 
to regulate insurance. Regarding the bill 
to supervise more stringently companies 
licensed in the District of Columbia and 
the territories, thus giving a sort of na- 
tional approval of them, he thinks this 
will not affect wildcats or fly-by-nights, 
which move from state to state until 
driven out. 

Concerning the bill to exclude com- 
panies from the use of the mails unless 
they observe certain federal regulations 
Senator Dryden declares it will place too 
much power in the hands of the postmas- 
ter-general. 

Commissioner Garfield’s Bill. 

Commissioner Garfield, of the bureau 
of corporations, is drawing up a bill to 
regulate insurance companies in the na- 
tional government domain. He has con- 
ferred with a number of insurance of- 
ficials and his bill will no doubt reflect 
the sentiment of the administration. It 
is thought that companies can take out a 
license at Washington and thus get a sort 
of a badge of responsibility. It is said 
that his measure wilk include inspections 
of books, capitalization, agency manage- 
ment and bookkeeping. 


ATTORNEY HUGHES’ STATEMENT. 





What the Counsel of the New York In- 
vestigating Committee Says at the 
Close of Its Work. 





Charles E. Hughes, chief counsel for 
the New York legislative investigating 
committee, made the following statement 
at the close of its sessions: 

“I want to express personally and on 
behalf of my associates how fully I recog- 
nize the loyal support by the committee 
of the efforts of the counsel to have a 
straightforward, fair and impartial inves- 
tigation of this important subject. 

“At the close of the investigation I am 
impressed more with what we have failed 
to do than what we have done. So many 
phases of life insurance developed that it 
is a matter of regret to me that we have 
not been able to go on and do thorough 
work in all the directions that have been 
suggested. Some people have been dis- 
appointed that we have not been able to 
go into particular phases that have come 
up. While one has been thinking that 
the time should be devoted to this com- 
pany or to that, we have been endeavor- 
ing so far as possible in our limited time 
to show the necessities of reform, to ex- 
pose abuse, present results of consery- 
ative management, and make the com- 
mittee feel the necessity of remedial legis- 
lation. 

“We have done what we could; we 
have done the best we could, and it is 
gratifying that we have attained some 
measure of success. Any success would 
have been impossible without the aid and 
support of the committee and its -chair- 
man, who has shown an unswerving re- 
solve at all times to hew to the line, let 
the chips fall where they may. There 
has been nothing done without the con- 
currence of the committee. I want to 
thank the chairman for his impartiality, 
courage, intelligence, and justice. 

“There is nothing in my judgment so 
important as a legislative investigation. 
It is the last resort of the people. No 
one should be able to honestly question 
its fairness. It should go beyond political 
expediency and every personal consid- 
eration. That is what we always had in 
mind. How-far we have succeeded is for 
others to say. But I believe we may feel 
that the investigation by the Armstrong 
committee, as it came to be known, will 
long stand as a precedent for a straight- 
forward, dignified, fair and just investi- 
gation on the part of the Legislature.” 


Use Pocket Expiration Books for tips on 
new business. 





AS VIEWED FROM CHICAGO. 


WILL OPEN A DEPARTMENT. 


It is now definitely stated that the 
Austin Fire of Texas will open a de- 
partment for the north at Chicago as 
soon as possible. The Commonwealh, 
Commercial and Seaboard of Texas will 
reinsure 65 per cent of each policy. It 
is understood that arrangements have 
been made with an office to handle the 
department at a comparatively low ex- 
pense. It was the first idea to get a 
manager to serve the Austin independ- 
ently, but later reports are to the effect 
that a contract has been made with one 
of the esablished general agencies. 

++ a+ 
RETIRING STAMPING BUREAUS. 


The stamping bureaus in Ohio and 
other anti-compact states are now being 
gradually retired. The companies se- 
cured opinion from counsel to the ef- 
fect that such bureaus might be held 
illegal. It was deemed best not to ex- 
pose the companies to any danger. 

++ ++ 
PENALTY FOR VEXATIOUS DELAYS. 


The United States court of appeals 
at St. Paul holds that the penalty law 
for vexatious delays in settlement of fire 
losses is legal. The demand for penalties 


for delay struck out by the lower court 
were ordered retinstated. 








++ and 
BAD FORMS ON PRINTING OFFICES. 
There is much comment of late 


among underwriters over the numerous 
objectionable forms being submitted, cov- 
ering the contents of printing offices. In- 
correct forms on this class have been in 
evidence for some time, but have not 
been criticised as closely as other classes, 
possibly owing to the fear of companies 
that too drastic action might bring down 
upon them the wrath of the newspapers 
throughout the land, which would tend to 
stimulate adverse legislation so much 
looked for at the present time. How- 





ever, the forms have been growing from 


bad to worse, and there is now an in- 
clination to check the rapidly growing 
evil, come what may. 
++ ++ 
TWO YEARS’ CHICAGO LOSSES. 

The following are the reported insur- 
ance losses for two years, as given by the 
insurance patrol: 








1904. 
January $667,136 
February . 340,263 
March 519,219 
SE. eianadew cones nad me 169,879 
RPS. ae 361,073 
0 RS Seer ~ 493,224 
BEN ch nad aeccrcsceosne 169,985 

August 169,43 
a Se 712,866 225,146 
DE sucicvadconyes 337,983 282,752 
Ta *210,700 446,932 
TOOMBS 2. coscccccee *227,500 665,384 
Ue Veer $3,843,779 $4,514,423 

* Estimated. 


Adding the 8 percent unreported losses 
makes the total insurance losses for 1905, 
$4,151,281, as compared with $4,875,577 
last year. This gives the companies a 
nice profit in Chicago. 

The year has been a good one and 
rates have been well maintained. 

The stock yards losses will not run 
over $400,000, 

coo + 
INTEREST AS TO MILWAUKEE MECHANICS. 


There is considerable speculation in 
Chicago as to what attitude the Milwau- 
kee Mechanics will take toward the Chi- 
cago Board when the present organiza- 
tion is turned over to it. The company 
is now outside, but has been approached 
to come in when the transfer is made. 
It is thought that when the rules are 
somewhat modified, the Milwaukee Me- 
chanics will look at the board in a more 
friendly light. Since it has been out of 
the board, it has not attempted to an- 
tagonize board agents, but has gone along 
in a quiet way conducting its business. 

a+ ++ 


FIRE INSURANCE CLUB FEATURES. 


The Fire Insurance Club of Chicago 
has secured Professor Rochlitz of Ar- 
mour Institute to give six lectures on 
“Chemistry in Its Relation to Fire Haz- 
ards.” 

1. Fundamental Delinquents and Laws. 

2. Laws of Chemical Combination, 











“"WABAS 


risks. 








Home Office: HAMMOND, INDIANA 
Doing an agency business in home state and writing surplus in other states. On account of 
extensive reinsurance facilities, we are able to write large lines on all classes of acceptable 
Liberal commission arrangements to desirable agents. 


Commenced Business June 1,1905. STATEMENT. September 1, 1905. 
ASSETS LIABILITIES . 

Stocksand Bonds..................-- 835,860.00 Capital Stock................eeee0. $200,000. 
First Mortgage Loans............... 41,510. Re-Insurance Reserve............. 8,350.00 
Real Estate Owned..............0065 89,125.00 Surplus..... Swebedd Heeedisricceunes 23,000.00 
Real Estate Equities................ 1,300.00 26,860. 
Cash on Hand andin Banks. ..... 12,705.00 
Premiums in Course of Collection. 8,350.00 
Furniture and Fixtures............. 2,000 00 
Bills and Accounts Receivable...... 16,000.00 

$226,350.00 


Report Filed with Insurance Department of Indiana, August 7th, 1905. 
FRED. S. GRAY, SON & CO., General Agents for Illinois, 159 La Salle St., CHICAGO 


CHESTER N. PHILLIPS, Seeretary 


INSURANCE COMPANY 
OF INDIANA 











W. M. HAHN, Manager 


Cc. W. UPSON, President 
E. B. PROCTOR, Vice-President 


E. D. BAXTER, Treasurer 
'W. M. HILTABIDLE, Akron, O., State Agent 


HUGH YOUNG, Secretary 





The North American Mutual Fire Insurance Co. 


HOME OFFICE: 


Masonic Temple, 


Organized under the laws of Ohio and 
subject to examination by the Ohio Insur- 
anee Department at all times. 


Mansfield, Ohio 


We write liberal lines on first-class 
Manufacturing, Mercantile, Building and 
elling risks. 


SURPLUS LINES PLACED FOR BROKERS AND AGENTS 
Write Home Office for Information 
DIRECTORS: 


C. W. Upson, Pres’t Mansfield Gas Co. and Direct- 
or in B. & O. Coal Co. 

E. B. Proctor, of R. B. Maxwell & Co, Depart- 
ment Store. 

S. J. CotwE.t, of Colwell Hardware Co. 

F. H. TANNER, Pres’t The Hicks-Brown Milling Co. 

A. . een, of Seymour & Clegern, Boots and 


oes. 
H, L. Bowers, H. L. Bowers Cigar Co. 


M. D. Frazer, Manager and Director of The 
Shield Publishing Co. 

E. D. BaxtEr, Sup’t Baxter Stove Co. and Direct- 
or in Bank of Mansfield. 

J. H. Brock, Columbus, O., General Insurance. 

w. = ~~ aamanae Akron, O., Ex-Sup’t of Ohio 


nals, 
M. H. Davis, Shelby, O., The Davis Mill Co. 
W. M. Haun, Ex-Sup’t of Insurance of Obio. 
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Atomic Theory, Symbols, Formula, and 
Equations. 

4. Acids, 
Ionic Theory. 

5. Carbon and its Compounds, Flame, 
Fuels. 

6. A Study of Some of the Important 
Metals and Non-Metals and their Com- 
pounds. 

W. J. Greer, assistant manager of the 
Western Adjustment Company, will ad- 
dress the club Jan. 9 along the line of 
his work. 


Bases, Salts, Electrolysis, 


+ ++ 
SOME LOCAL EVENTS. 


L. H. Gosline, the Chicago surplus 
line manager, has secured the North 
American Mutual Fire of Mansfield, 
O., for surplus lines both in the east 
and west. The North American is 
backed by strong people and has made 
a good record since it started. 

R. A. Napier & Co. get the sole Chicago 
agency of the German of Indiana, one of 
the best western companies. 

E. D. Kinney, Cook county manager of 
the New Hampshire, Capital and Granite 
State, moves to the National Life build- 
ing. M. S. Moore, special agent of the 
New Hampshire, will office with him. 
J. B. Roddick & Son will take quarters 
with H. D. Cummings & Co. 

The George M. Harvey Company has 
decided to push out more strongly for 
casualty business, it representing the 
American Fidelity for all lines. A young 
man has been placed at the head of this 
department and the Harvey agency ex- 
pects to make it quite a feature. 

W. C. Cutler of Evanston, who is 
highly connected, formed a partnership 
with F. W. Bradley on Jan. 1, the firm 
name to be Bradley & Cutler, who will 
carry on a general underwriting business 
in the office of the Milwaukee Mechanics 
in Chicago, where Mr. Bradley is now lo- 
cated. Mr. Bradley has been on the 
street for fourteen years and has built up 
a fine business. The new firm has splen- 
did prospects before it. 

H. Dalmar & Co. get an independent 
line of the National Union of Pittsburg. 

Assistant Manager Howard Grenell 
of the Atlas has been quite ill for some 
days. 

The National Lumber of Buffalo will 
soon complete arrangements at Chicago 
for local business and surplus lines. 


FIRE LOSS FOR THE YEAR. 


The losses for the United States and 
Canada for 1905 are estimated at $178,- 
000,000, which is nearly $20,000,000 above 


the normal. The figures by months for 
the last three years follow: 
1903. 1904. 1905. 

Jan. - 166,350 $21,790,200 $16,378,100 
ae . 16,090, 800 90, 051,000 25,591,000 
March 9,905, 11, 212° 150 «14, 751, 400 
April ... 13,549,000 23, 623, 000 16,961,350 
May ..... 16,366, 15, 21,400 12,736,2 
June - 14,684,350 10,646,700 11,789,800 
July 12,838, »923,2' 3,173, 2 
Aug. 8,428,350 9,715,200 11,435,600 
Sept. .... 9,939,450 14,387,650 13, 715,250 

ct. .... 10,409,800 12,866,200 12,267,000 
Nov. .... 13,589,550 11,515,000 16,178,200 
Dec. .... 17,224,700 19; 422°350 18,000,000 





Total.$156,195,600 $252,364,050 $177,881,200 


GIVING ASSURED ADVICE: 


It has just developed that the Printers’ 
Insurance Protective Inventory System, 
having headquarters in Chicago, is fol- 
lowing in the wake of the Policy Hold- 
ers Union, and is submitting to its pa- 
trons policy forms which the companies 
consider exceedingly objectionable. The 
form includes everything in a printing es- 
tablishment down to pencils and pens in 
the business office. 

The companies agree that the “System” 
has not let anything get away, but they 
are insisting upon a specific form, in each 
case, or the attachment of the 90 percent 
reduced rate average clause. 


The Reliance of Philadelphia has 
amended its charter, so as to do a tor- 
nado business. 





OHIO AND WEST VIRGINIA. 


SETTLE TROUBLE AT FREMONT. 











Threatened Outbreak in Sandusky County 
Ils Averted by An Amicable Arrange- 
ment Between Field Men. 





The trouble at Fremont, O., which 
had extended over Sandusky county, 
has been settled. The difficulty arose 
over M. W. Hobart taking back the 
Connecticut after he had resigned it. 
The union companies withdrew from the 
agency, the German American going to 
S. Wolf & Sons. It started to hold 
its business when Mr. Hobart began can- 
celing German American policies, and 
rewriting them in the Connecticut. It 
looked as if the trouble would involve 
all the other agents and lead to a rate 
war. It was first proposed to arbitrate 
the matter either before the Sandusky 
county association or the National agency 
association. However, State Agent Ray- 
nolds of the Connecticut and State Agent 
Dye of the German American got to- 
gether and agreed that Mr. Hobart 
should stand 10 percent return commis- 
sion on canceled policies and neither 
agency should disturb the business of the 
other at cut rates. 

Mr. Hobart declared that there was an 
agreement between him and the retiring 
companies to recognize the rule of the 
county board as to expirations. He 
claimed that this agreement was not 
lived up to and he was forced to hold his 
business. The county board upheld Mr. 
Hobart’s position. The National Agency 
Association was making an investigation 
of the conditions when the field men 
of the German American and the Con- 
necticut came to an agreement. In the 
agreement it is stipulated that the busi- 
ness shall belong to the agent who places 
it on the books, provided he can retain it 
without cutting the rate. 

In the agreement arranged by the spe- 
cial agents both the agents and companies 
are allowed to appoint sub-agents 
throughout the county and furnish them 
expirations. The main item of the agree- 
ment is that no offers of cut rates can be 
made. Mr. Hobart was to furnish an 
accounting to the German American on 
Jan. 1. It is stated that he has not done 
this, and it is a question therefore just 
how long the agreement will last unless 
he complies with this condition. State 
Agent Dye of the German American de- 
clares that Mr. Hobart began canceling 
policies in his company and rewriting 
them in the Connecticut before the Ger- 
man American started to hold its busi- 
ness. 





Ohio Agency Appointments. 


4tna—B. H. Martin, Malta; B. B. Put- 
man, Marietta. 

‘Agricultural—D. D. Beanblossom, Green- 
vi 


Citizens—W. H. Gardner, Columbus. 

Camden—John ‘Anderson, Wadsworth. 

Colonial, Y.—W. T. Harrison, Mid- 
dletown. 

Equitable—B. A. Plummer, Marietta. 

German, Ind.—W. A. Beers & Co., New- 
comerstown. 

Germania—P. L. Peebles, Pomeroy; M. C. 
Hobart, Middleport. 

Mil. ech.—P. E. Holben, Ashland. 

New Hampshire—O. D. Wagner, Tiffin. 

Nat’l Union—E. C. Martin, Mechanics- 


urg. 
Pelican—Mills & Brown, Marion. 
Sun, Eng.—E. E. Bailey, Eaton. 





Cincinnati Mutual Fire Starts. 


The Cincinnati Mutual Fire, J. H. 
Leiding’s new company, is now licensed 
to do business. The statement shows 
total assets of $42,873, of which $10,718 
is cash. The company collects the full 
board rate in cash, but returns a dividend 
at the end of the year. The liability of 
the assured is limited to three times the 
annual premium. The company will do 
an agency business throughout Ohio and 
will write surplus lines in other states, 
paying 10 per cent commission. The of- 
ficers are: President, A. B. Ideson, presi- 
dent Standard Millwork Company ; vice- 
president, Conrad Dietz, proprietor Boss 
Washing Machine Company ; treasurer, 





Ohio's Leading Agency Company 


Cincinnati 
Underwriters 


Composed of 


Eureka Fire and Marine Insurance Co. 
Organized 1864 


Security Fire Insurance Company 
Organized 1881 


Combined Statement 
Capital $250,000 Assets $651,796 Surplus $433,997 
PA Rouen, Pres. —_—- Cincinnati, Ohio 


ADAM Benvs, Sec’y. 


ORGANIZED 3853 


NATIONAL 


INSURANCE COMPANY 
Of Cincinnati, Ohio 








G.W.POHLMAN - - President 
E.W.BURNET -_ - Secretary 
G. W. POHLMAN, Jr. - State Agent 


Agencies in Ohio Only 


MERCHANTS AND 
MANUFACTURERS 


INSURANCE COMPANY 
CINCINNATI. 
CHARTERED 1838. PERPETUAL. 

Cc a és 
ASSETS...” .° . *sersss 
SURPLUS TO POLICY- 
HOLDERS... 206,825 
William H. Calvert, President 
Winfield S. Hukill, Jr., Secretary. 


404 First National Bank Bldg, 




















CHARTERED 1851 


RICHLAND 


Mutual Insurance Company 
MANSFIELD, OHIO 


DIRECTORS: 


H. R. Smith > R. Barnes Lewis paneer 
3 > —. * - W.Cockley J. A. Rig 


J. W. Jenner 8. A. | - 
Assets, $1,600,000.00 


H. R. SMITH, Pres. R. SMITH, Sec'y 





COOPER 


Fire Insurance Company 
OF DAYTON, 0. 








DAVID B. CORWIN CHAS. VAN AUSDAL 
President Vice-President 


CHAS. W. SCHENK, Secretary 








German Fire Insurance 
Organized in 1867 Company of Wheeling,W.Va 


Cash Capital, $200,000 
Net Surplus, $150,325.71 


WM. F. STIFEL, President 
F. RIESTER, Secretar 
ANTON REYMANN, Vice-Pres. 


S. W. RICE and WM. R. RICE 
Special Agents 














Organized 1876 


THE OHIO MUTUAL 
FIRE INSURANCE CO. 
SALEM, OHIO 


ID sitirda bintictrensce cecsbe pies baeie $856,648.92 
66,447.64 


COE eee eee eee eee ee 


J.R. VERNON, Pres. J. AMBLER, Sec'y 


During its entire history the Company has con- 
tinuously fulfilled every estimate of 
saving to the Policyholders 


Ohio Business Only Through Local Agencies 





E. J. Forney, Pres. J. M. Coox, Sec'y 


INCORPORATED 1878 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
OF MANSFIELD, OHIO 


COO eH Re eee eee eee eee 


A® AGENCY COMPANY 
BUSINESS CONFINED TO OHIO 





A. B. Ipgson, President 
Conrap Dietz, Vice-President 


C. H. Pgassz, Treasurer 
J. H. Lerprine, Secretary 


Ghe Cincinnati Mutual 


FIRE INSVRANCE COMPANY 
Organized under the laws of Ohio 
Agents Wanted in Ohio. Surplus Business in Other States Considered 
DIRECTORS : 


CONRAD Drerz, hy Boss Washing Machire Co. 
A. B. IDEB8ON., Pres. at | Milling Co. 
CHAS. MEININGER, JR.. and 


. The Graf 
Morsbach Co., seiaiey 


JOHN HOFFMAN, of John Hoffman's Sons, Pork Packers 
C. H. PEASE, Pres. 


B. H. ERoGER. Pres. Kroger Grocery and Baking Co. 


The Pease Co., Building Materials 
and Pres. Provident Savings Bank & Trust Co. 


J.H. LEIDINe, General Insurance 


Home Office: 3 Masonic Temple 


CINCINNATI, OHIO 





OHIO FARMERS INSURANCE COMPANY ovs‘r'o 





Organized in 1848 


Total assets 


Fire, Lightning and 
Tornado Indemnity 





Statement Jan. 1, 1905 


., Reserve for re-iMSurance............66seee cere $1, why 878.86 
Reserve for losses and other claims 
Net cash surplus 


808, $17.40 
0 0cees 0000 c00e Coeeeses cess sees 81,6: 642,419.08 


SERRE ORR e weer ee ween eee eeEe 


JAS. C. JOHNSON, President 
M. L. BENHAM, Secretary 


Losses Paid More Than $11,000,000.00 
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C. H. Pease president, The Pease Com- 
pany; secretary, J. H. Leiding, insurance. 
The directors are the officers and also 
the following: John Hoffman, of John 
Hoffman’s Sons, pork packers; Charles 
Meininger, Jr., of Graf Morsbach & Co., 
saddlery, and B. H. Kroger, president of 
the Kroger Grocery Company. 





WITH CLEVELAND FIRE AGENTS. 





So Far as Reported Fire Offices in the 
Forest City Have Done a Good 
Year’s Business. 





While no figures are to be obtained as 
yet, it is believed that most of the fire 
insurance offices in Cleveland have made 
very satisfactory gains over 1904. Sev- 
eral of the larger agencies have been con- 
sulted on this matter and all so far have 
reported an increase in premium income, 
with but little more expense than the year 
before. Furthermore, there seems to 
have been a general increase in the 
amount of business done all over the state. 
Other lines of business have been so pros- 
perous that building operations have in- 
creased and larger stocks are carried. 

Woodward Awl has been admitted to 
the firm of Pond Bros. at Cleveland and 
the style has been changed to Pond Bros. 
& Awl. 

William S. Warren of Chicago has 
been granted a non-resident brokers’ li- 
cense by the Cleveland Fire Insurance 
Exchange. 

J. C. Larwill, formerly a local agent of 
the Northwestern National, died last 
week. 

Cleveland opened the year with a $25,- 
ooo fire Monday night, on St. Clair street, 
adjoining the Cleveland theater. 





Bank of Mansfield Demurs. 


The Bank of Mansfield has demurred 
to the petition of Otto Kelsey, receiver 
of the Manhattan Fire, who has sued it 
for about $40,000, as explained in this 
paper last week. It pleads the statute of 
limitation, suit not having been filed 
within four years after the alleged cause 
of action arose. The bank also maintains 
that where both parties have committed 
fraud to the injury of the creditors or 
stockholders of one of the corporations, a 
receiver of that corporation cannot main- 
tain an action for damages on account of 
the fraudulent transaction. 





Ross Starts New Work. 


A. P. Ross has been in Cleveland the 
past few days arranging for his field 
work with the Western Reserve. For 


the next month or two Mr. Ross will’ 


look after the southern portion of the 
state and get his affairs in shape, after 
which he will move his family to Cleve- 
land. He will then take up the northern 
part. 





Will Inspect Dayton. 

Members of the Ohio Fire Prevention 
Association will meet at Dayton on Jan. 
9 to make a systematic inspection of the 
congested district. This will be done the 
same as in Toledo, Columbus = and 
Youngstown. 

A. P. Ross has tendered his resignation 
as assistant secretary and it is said John 
Hoover will ask to be relieved as secre- 
tary at that time. It is probable that 
some permanent arrangement will be de- 
cided upon, to be approved at the regular 
quarterly meeting in February. 





Receiver Begins Suits. 


Receiver L. J. Wood of the defunct 
Thompson Mutual of Chardon, O., has 
filed the first of a series of suits against 
the policyholders to enforce the collec- 
tion of an assessment to pay the debts 
of the concern. Most of the policyhold- 
ers have refused to make the payment, 
which was demanded many months ago. 
Suits will be brought in Lake, Geauga 
and Ashtabula counties. The Geauga 
county farmers, it is said, will put up a 





bitter fight against the suits, an organiza- 
tion having been formed for that pur- 
pose. : 





Just a Few Things Covered. 


The insurance was recently renewed 
on the plant of the National Malleable 
Castings Company at Toledo, O., and 
companies are taking exception to the 
numerous exclusion features contained 
in the form as follows: 


It is hereby understood and agreed that 
melting and annealing furnaces, stacks, cu- 
polas, core and cooling ovens, those parts 
of foundations of buildings, steam, water 
and gas _ and sewerage, below earth 
line; trac and railways in yard and on 
floors of buildings, reservoir in yard; brick, 
oil and hose house and closets; paving and 
yard runways; patterns in pattern storage 
building, known as building K, and core 
boxes in fireproof vault in building D; 
iron floor plates, annealing pots and plates, 
iron flasks, fire brick and tile, pig, scrap 
and spruce iron, molding, core and fire 
sand, car couplers and knuckles and gas 
pipe joint coupling castings, journal box 
body castings manufactured and in process, 
and contents of annealing furnaces are not 
covered by this policy. 





ACTION: OF SPRINGFIELD AGENTS. 





Adopt Rule on Term Rates Which Is in 
Conflict with That of the Union 
—May Repeal It. 





There is a mix-up reported from 
Springfield, Ohio, in connection with the 
writing of term business. At the last 
meeting of the local board the following 
resolution was adopted: 

Term risks on business buildings, includ- 
ing office buildings, department houses, 
hotels, opera houses or theaters should 
not be written at less than one and one- 
half times the annual rate for two years, 
two times the annual rate for three years, 
two and one-half times the annual rate 
for four years, and three times the annual 
rate for five years. 

The union rule requires two and one- 
half times the annual rate for three years 
as to opera houses and hotels, and it is 
claimed the above resolution was put 
through by the non-union agents, they 
being in the majority at the last meeting, 
but an effort will be made at the next 
meeting to repeal that part of the resolu- 
tion now in conflict with the union rule. 





Said to Be Violating Ruling. 


The Ohio insurance department some 
time ago ruled that the natural gas ex- 
plosion hazard was in conflict with the 
law, yet it is reported that some com- 
panies are assuming this liability, al- 
though their charters do not provide for 
it. The form pronounced unconstitu- 
tional is as follows: 

It is understood and agreed that this 
policy shall cover loss or damage by explo- 
sion of natural gas to the property hereby 
insured, whether fire ensures or not, pro- 
vided that in case of other insurance on 
the property described in this policy, this 
— shall be liable for only such pro- 
portion of said loss or damage as this policy 
bears to the whole amount of insurance 
thereon. 





Cleveland Sprinkler News. 


At Cleveland a Grinnell wet and dry 
sprinkler system will be in service in the 
plant of the Cleveland Tanning Company 
about Feb. 1 

The equipment in the plant of the 
Peerless Motor Car Company will be in 
operation about Jan. Io. 

The Friedman, Blau, Farrer Company’s 
new knitting mill, northwest corner of 
Forty-seventh street and Perkins avenue, 
now nearing completion, will have its 
Grinnell system in service about Feb. 1. 

Elevator A, of the Cleveland Grain 
Company, southeast corner of Ohio ave- 
nue and Stone’s levee, is being equipped 
with International sprinklers, on Evans 
dry pipe system, to be in service about 
Jan. 15. 

Niagara-Hibbard 1905 wet pipe sprink- 
lers have been installed in the plant of 
the Nungesser Electric Battery Company, 
27-39 King avenue. Line of insurance, 


,000. 
The Niagara-Hibbard equipment in the 
Marble & Shattuck chair factory, south 





side of Foster avenue, has been com- 
pleted and line of $100,000 is being placed. 





RECENT CINCINNATI HAPPENINGS. 





Fine Showing on Losses Hurt by Two Fires 


Last Week—Loss Ratio Still Under 
Twenty Percent. 





The last week of the old year brought 
with it two losses in Cincinnati that, 
while they will not make the companies 
quit on the wrong side of the ledger for 
the year, the loss ratio that would have 
amounted to but a little over 10 percent 
will jump to between 15 and 20 percent. 
The largest of these fires occurred Dec. 
31, and the loss will amount to nearly 
$100,000. The fire occurred in the shoe 
factory of the Julian-Kokenge Company. 
Coming just at the time of the year 
when this plant had a large stock on hand 
preparatory to sending out their sales- 
men for the summer trade, the loss was 
greater than it would have been under 
other circumstances. The fire was not 
discovered until it had gained a good 
headway, more due to the fact that it oc- 
curred on Sunday afternoon when every- 
thing was quiet. 

The salvage corps is being compli- 
mented highly on its efficient work at this 
blaze, arriving as it did before the regu- 
lar fire department and by quick work 
saving a great deal of material that 
would otherwise have been heavily dam- 
aged. No one company will suffer very 
greatly by this fire, the largest line being 
only $8,000, placed in the Liverpool & 
London & Globe. The next largest is the 
North America, which had $4,000 on the 
risk. The loss will probably amount to 
between 60 and 80 percent on the Fourth 
street building of the company, while on 
the Sycamore street building it will only 
be between 5 and 10 percent, probably 
nearer the former. 

The other fire occurred on Saturday at 
Pearl and Main streets, a five-story stone 
front building occupied mainly by Eu- 
gene Frank, a manufacturer of ladies’ 
hats. This has been considered a bad 
risk for some time and few of the com- 
panies were on it, the largest policy of 
any companv amounting to only $2,000. 

On the Julian-Kokenge risk the ma- 
jority of the line was controlled by 
J. Gano Wright & Co., although A. R. 
Witham had $9,500 in his five mutuals 
and Hiram B. Klum a smaller amount. 

The total premium receipts for 1905 in 
the city amounted to $1,738,127 and the 
total insurance losses to less than $300,- 
ooo. The volume of receipts has never 
been reached before. 

There are several questions of im- 
portance that the Cincinnati Underwrit- 
ers Association will probably take up at 
the next two or three meetings. The 
meeting to be held to-day will be given 
to the annual election of officers. At 
present there is only one ticket in the 
field, and unless some other nominations 
are made from the floor at the meeting 
it is not at all probable that there will be 
any opposition, in which case the election 
will be unanimous. 

B. T. Clemons has been under the doc- 
tor’s care for the past week or ten days 
and has only been an occasional visitor 
at his office. He will probably be able 
to assume his duties by the end of the 
present week. 

The new rate books have been dis- 
tributed among the various Cincinnati 
agencies and companies, the rates to go 
into effect with the new year. There is 
quite a reduction in dwelling house rates, 
especially in the city and in Norwood. 
Leather bound copies of the book are 
given to agents for pocket use, while for 
office use a cloth bound edition has been 
gotten out. 


Toledo and Local Agencies. 


Local board matters in Toledo are re- 
ported to be in excellent shape. The 
committee, which was appointed on the 
sole agency question acting with the co- 
operation of the local agents and field 
men, has been successful in having nine- 





teen companies go on the sole agency 
basis, with several more in prospect. The 
annual election of officers will be held 
Jan. 9. 





OHIO NOTES. 


The Ohio Grocers Mutual Fire has 
written enough new business to comply 
with the law, and it will soon be put in 
the field. 

The plant of the Toledo Furniture & 
Manufacturing Company, 1270-1310 Dorr 
street, Toledo, is being equipped with 
Manufacturers’ automatic sprinklers, to 
be completed about Feb. 1. Line of in- 
surance, $140,000. 

A new form recently substituted cov- 
ering for the Cambridge Glass Company 
at Cambridge, Ohio, has been objected to 
as it contains the 5 percent concession in 
the 90 percent reduced rate clause, also 
makes policy cover accidental leakage of 
any sprinkler head. 

Secretary McCormick of the Ohio Un- 
derwriters Mutual Fire at Columbus has 
moved his offices from the Union Na- 
tional Bank building to the New First Na- 
tional Bank building, where a larger space 
has been secured. The business of the 
company is growing and further space 
could not be had in the old location. 

At Mantua, O., it is reported that 
Agent J. E. Hine conducts a graded com- 
mission agency, but Agent Kyle, who is 
cashier of the bank, conducts a mixed 
agency, while Mr. Hine’s father-in- -law, 
Mr. Hart, represents the Germania, and 
the trio occupy the same office. The 
companies represented in the Hine agency 
are making an investigation of the re- 
port. 


AGENTS NOW SUBSCRIBING IN A BODY. 








Miami County, Ohio, Locals All Want 
The Western Underwriter and 
the Ohio Handbook. 





Piqua, O., Nov. 18, 1905.— THE 
WESTERN UNDERWRITER, Cincinnati, O. 
Gentlemen :—Please quote your best 
terms for 22 subscriptions to THE 
WESTERN UNDERWRITER, for the year be- 
ginning Jan. 1, 1906, to be forwarded 
to the several members of the Miami 
County Underwriters Association during 
the year; also twenty-two copies of the 
1905 Underwriters Hand Book, to be 
delivered to same parties. 

E. Bowman, Secretary. 

Cincinnati, O., Nov. 20, 1905.—H. E. 
Bowman, secretary Miami County Un- 
derwriters Association, Piqua, O. Dear 
Sir: In reply to your esteemed favor 
of Nov. 13, we would say that we are 
in a position to offer you a yearly rate 
on a copy of the Underwriters Hand 
Book of Ohio and a one year’s sub- 
scription to THE WESTERN UNDER- 
WRITER of $3.50 on a list of twenty- 
two members of your association. We 
trust that you will take this matter up 
and let us hear from you at your con- 
venience. 

THE WESTERN UNDERWRITER Co. 

Piqua, O., Dec. 19, 1905.—Western 
Underwriter Co., Cincinnati, O. Gen- 
tlemen: Beginning Jan. 1, 1906, I wish 
you to forward to the several associa- 
tion members, as given herein, one copy 
of the new Underwriters Hand Book 
and one year’s. subscription to THE 
WESTERN UNDERWRITER. 

Some of the members are now taking 
the paper, but I wish you to have all 
subscriptions canceled and begin Jan. 
I, 1905, to Jan. 1, 1907. You can figure 
what rebate will be coming to them for 
their unexpired time and credit me 
with it. I also believe some have their 
orders in for the new hand _ book. 
These you will please cancel and send 
them one hand book and charge to me. 
Make out your bill, less the rebate, and 
send to me and I will forward check 
for the amount. 

H. E. Bowwan, Secretary. 


We shall be pleased to make similar 
arrangements with the members of other 
local boards throughout our field. 

. 
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MICHIGAN AND INDIANA. 


INDIANA HARBOR NEW ELEVATOR 











Description of the New Plant, Which Is 
Regarded as a Very Good 
Risk. 


The Lake Shore & Michigan Southern 
Railway Company’s new transfer and 
cleaning elevator at Indiana Harbor, Ind., 
is an entirely fireproof plant. The foun- 
dations for the buildings are all of con- 
crete, and the heavier buildings all rest 
on pile foundation. The working house 
is 64x84 feet on the ground and is di- 
vided into 45 bins with a total storage 
capacity of 300,000 bushels. This is a 
steel structure with outside enclosing 
walls of brick and tile, and all floors and 
roofs of fireproof tiling. On each side 
of the building is a track shed 48x98 feet 
for receiving and shipping grain. 

The storage house consists of 15 tile 
grain tanks in three rows of five each. 
The intermediate spaces are also ~used 
as bins. Under these tanks are three tun- 
nels in which the belt conveyors are 
placed and operated, and over the tanks 
are two conveyors connected with the 
working house by steel covered bridges. 
The storage capacity of the tanks is 227,- 
000 bushels. 

The working house contains six 100,- 
o00-pound hopper scales and six garners 
over same of equal capacity. At each side 
of the working house are three receiving 
tracks with two receiving hoppers for 
each track, making twelve in all. The 
grain from cars is discharged to these 
hoppers and carried on conveyor belts to 
the receiving legs; each receiving hopper 
being entirely independent of every other 
except that each set of three is served by 
one conveyor. 

The house is equipped with four stands 
of receiving elevators and two of clean- 
ing and shipping, with a capacity of 1Io,- 
ooo bushels each per hour. The cleaning 
machines consist of three No. 11 Monitor 
Oat Clippers, one Monitor Aspirator, two 
No. 9 Monitor Compound Shake Separa- 
tors. 

The power house, which is equipped 
with three boilers 72x18, 2 boiler feed 
pumps, heater, twin Corliss Engine, 18x 
42, electric light engine and generator, is 
constructed of brick with tile roof on 
steel frame work. The smoke sfack is 
also of brick. 

The transmission machinery is of the 
latest design and each and every machine 
is furnished with friction clutch, so that 
it can be started or stopped at the will of 
the operator. 

The house is provided with car loading 
spouts so that all six scales can be used 
at one and the same time for loading out 
if desired, thus making it both for re- 
ceiving and shipping a very rapid work- 
ing house and fully up to date in every 
respect in regard to equipment and ar- 
rangement.—Grain Dealer’s Journal. 








Bierce Gets National Lumber. 


W. B. Bierce has been appointed gen- 
eral agent for Michigan of the National 
Lumber Insurance Company of Buffalo. 
This company was recently organized 
and has a capital and surplus of $250,000, 
fully paid. It will write only lumber, 
saw mills and all classes of woodworkers 
and will have no prohibited list in these 
classes. For the present no agents will 
be appointed in Michigan, but all policies 
will be written from the office of the gen- 
eral agent. Mr. Bierce has a growing 
general agency and is making rapid 
strides. 





Indianapolis Department Notes. 


In the reorganization of the Indian- 
apolis department, a third assistant fire 
chief has, been appointed. The assistants 
answer all alarms, day or night, in the 
three sections into which the city is di- 
vided. Chief Coots has had to spend two 
days a week in relieving his assistants in 
these duties. He will not have to do this 
under the new plan and may devote all 





his time to inspection of buildings and 
other of the most important duties. 

The record of the Indianapolis depart- 
ment to midnight Dec. 31, for the year 
1905, was 1,144 alarms, of which 610 were 
still alarms. November led the months 
in the number of fires, with 131. 





Indiana Agency Appointments. 
Citizens—Granger & Forsythe, Noblesville. 
Royal—A. Keever, Jonesboro. 
Shawnee—G. — Gise, Logansport; Walter 

& Games, Kokom 
Sun—Alvin Robinson, Warsaw. 


SELLERS MEETS rS BOARD MEMBERS. 





New Secretary of Indiana Field Men’s Or- 
ganization Outlines the Plans He 
Expects to Carry Out. 





The Indiana State Board held its regu- 
lar meeting, Tuesday, in its new quarters 
for the first time. E. M. Sellers, the new 
secretary, from Columbus, Ohio, was 
present and made a brief talk, outlining 
the work ahead of him and asking the 
hearty co-operation of the members. He 
made a generally favorable impression. 
Those who had not seen him saw a 
younger looking man than they had ex- 
pected, but this was not against him. He 
seemed highly pleased with the way they 
do things in Ohio and intimated that he 
expected to follow methods there to a 
great extent. There were members pres- 
ent who believe he will get over this 
when he becomes thoroughly acquainted 
with Indiana ways. 





Michigan Agency Appointments. 


American, Pa.—G. E. Benner (vice H. B. 
Allen) Clare. 

Boston, Mass.—W. C. Hull, Lansing. 

Caledonian—Tierney Bros., Bay City ; Com- 
stock Konkle, L. G. Withey, James Mallory, 
F. B. Shuler Ann M. Ashley, W. L. Althouse, 
Wm. W. Eaton, James Vander Sluis, Grand 


Ss. 
‘ontinental—Heath & Byrne, Grand 
Rapids; A. D. Baker, Lansing; Norman 
Buckman. Luther: G. M. Porter, McBain; 
Howard, Three Rivers; W. E. Rup- 

Ache Union City. 

Cooper—John H. Tyler, Flint. 

New Hampshire—F. H. Oakes, Ithaca. 
, eee River—W. F. Stirling & Son, Char- 
otte. 

N. W. Nat.—H. E. Hellon, Marshall. 

Union, Eng.—Webb & Schneller, Calumet ; 
J. J. Eichkern, Hancock. 

United States—Smith & Sponsler, Grand 
Rapids. 





MICHIGAN NOTES. 


R. V. Clark of Buchanan, Mich., presi- 
dent of the Berrien County Mutual Fire, 
is dead. 

Jacob Eisenhardt has sold his fire i ag 
ance agency at Grand Rapids, Mich., 
Smith & Sponsler. 

The Tornblom Fire Insurance agency 
will be opened soon at Lansing, Mich., by 
Chas. G. Tornblom. 

The Victoria Fire of New York, after 
doing business in Michigan for a year, has 
withdrawn from the state. 

Three fires of suspicious origin have 
occurred recently at Yale, Mich., and of- 
ficers are trying to find the incendiaries. 

The Stephenson Mutual Fire of 
Menominee, which is operating in several 
counties of the upper peninsula, also in 
northern Wisconsin, has voted to dis- 
tribute all surplus above $10,000 among 
the policyholders. 

C. G. Watkins, who has been with the 
Grand Rapids Insurance Agency of C. 
W. Watkins & Co. for the past two 
months, has taken an interest in the 
agency and becomes a member of the 
firm from Jan. 1, 1906 





INDIANA NOTES. 


The New Hampshire Fire goes to D. 
H. Flynn & Co. at Lafayette, Ind. 


C. C. Carter, one of the organizers of 
the American Manufacturers Mutual of 
Indianapolis, has severed his connection 
with that company. He will not retire 
from the insurance field. 

An improper work and materials clause 
has been attached to policies covering for 
the Greendale Distilling Company at 
Lawrenceburg, Ind., and agents have 
been requested to substitute the proper 
form. 


IN ILLINOIS AND WISCONSIN. 


INTEREST IN EAU CLAIRE LINE. 











Local Agents Wonder if Western Factory 
Association Will Get Pioneer Furni- 
ture Company Risk. 





Local agents are considerably inter- 
ested as to what disposition will be 
made of the line of the new sprinkled 
plant of the Pioneer Furniture Company 
of Eau Claire, Wis. It seems that the 
Western Factory Association interested 
itself in this line and recommended a 
rate of 114 percent, subject to certain 
improvements, which were made and 
then a later rate of 1 percent followed. 
When the agents called upon Advisory 
Rater Griffin to promulgate the ,rate 
they found that an inspection would 
have to be made before the risk was 
passed. After the inspection was made 
in which numerous changes were rec- 
ommended, the recommendations of the 
Factory Association were put out of 
plumb. It is now stated that the risk 
will be handled through the local agents 
direct, but they are waiting to see what 
will be the outcome. The binders are 
still in force. 





Wisconsin Agency Appointments. 


Aachen & Munich—J. M. Hibbard, Stough- 
ton; M. J. Donovan, Tomah; George Heller, 
Jr., Sheboygan. 

Wheeler, 


tna—G. F, 
Broeckert, Kiel. 
Allemannia—W. O. Faist, Milwaukee. 
American, Mass.—E. 8S. Hinman, Oshkosh. 
American, Pa.—Antoinette F. Kleinsteiber, 
Milwaukee; J. O. > & Co., Milwaukee. 
American, N. | w. Knoppel, Eldorado ; 
Cc. E. Otis, Mondovi ; -'s. M. Gore, Viola, J. M. 
Olson, Strum; J. C. Hawker, Forest Junction ; 
D. FE. Thatcher, Dallas; P. L. Prout, Honey 
Creek; K. A. Mackenzie, Poynette; C. M. 
Bradford, Neillsville; H. I. Coon, Walworth. 
British American, N. Y.—M. J. Flecken- 
stein, Marshfield, 
Calumet—Angus & A. Irene MacAllister, 
Oconto. 
Camden—J. C. Flanagan, Wausau. 
Com’! Union, Eng.—C. H. Gilman, Thorp. 
Concordia—Smith & Tuttrup, Appleton; 
Frank J. Grutza and Emil H. Koepke, Mil- 
wa 





Brandon; Wm. 








ukee 
Consolidated F. & M.—R. B. 
Omro. 

Delaware—Joseph Wetzel, Sheboygan. 

Detroit—Sophia CC. Pamperin, Oconto; 
Cc. W. Hitchcock, Berlin. 

Eagle—Ella M. G. Williams, Milwaukee. 

Firemens, N. J.—G. H. Herzog, Racine: 
H. F. Laabs, Oshkosh. 

German, Peoria—A. P. Gale, 
Frank Schultz, Baraboo: Hoffman & Adams, 
Beloit; M. H Bekkedai, Westby; G. I. & 
William Phoenix, Elroy. 

Home, N. ¥.—Edminster & Gallup, Hol- 
combe. 

North America—C. A. Lewis, Sun Prairie; 
Abraham Louret, Hingham; W. R. Ingalls, 
Clear Lake. 

Lon. & Lan.—Platt Whitman, Highland. 

Milwaukee—W. C. Kuhnke, South Mil- 
waukee. 

Mil. Mech.—S. B. House, Lake Mills. 

New Hampshire—Hardy & Ryan Co., Wau- 
kesha. 

Newark—C, R. Johnston, Marinette. 
Northern—Bruns & Guenther, Sheboygan. 
N. W. Nat.—W. J. Schmitt, Sheboygan. 
North River—H. J. Rooney, Plymouth; 
. C. Bratz, West Bend; Bowe & Van Blar- 
com, Fond du Lac; Smith & Tuttrup, Apple- 
ton; E. A, Sprague, Elkhorn: G. O. Von 
Suessmilch, Delavan: P. H. Tratt, White- 
water: Love & Van Wart, Beloit; C. A. Cas- 
well, Fort Atkinson. 

Phenix—E, A. Carven, Merton. 

Reliance—Wm. Cork, Mazomanie; A. H. 
Tarntzer, Prairie du Sac. 

Roch. Ger.—Felix & Wettengel, Appleton. 
| Security. Ct.—C. E. Otis, Mondovi. 

Spring Garden—Thompson & Jorgenson, 
Ladysmith. 

Traders—Russell Baxter, Lake Nebagamon ; 
W. A. Johnson, Lancaster. 

Transatlantic—F. E. Chartier, Wausau; 
Downie & McQuillan, Merrill; Wm, De Steese, 
Fond du Lac. 


Davidson, 


Wonewoc ; 


, 





Extra Premium for Gasoline. 


It is reported that insurance has been 
written on the general store of the Page 





& Landbeck Lumber Company at Cran- 
don, Wis., and permission given to keep 
one barrel of gasoline without extra 
charge. The present rate on building and 
contents is $1.15, and does not contem- 
plate storage of any gasoline on the 
premises, the rate having been reduced in 
April, 1903, from $1.40 to present the 
figure on account of removal of the fluid 
from building, hence companies are 
calling for $25 cents per $100 additional 
or restriction of gasoline to ten gallons. 





SOME MILWAUKEE LOCAL EVENTS. 





Past Year Was a Good One, with Loss 
Ratio of Fifty Per Cent—Local 
Agency Changes. 





Milwaukee has another good year to 
her credit with a loss ratios 50 percent. 
The insurance losses for 1905 having 
been about $870,000 and the premium re- 
ceipts in the neighborhood of $1,800,000. 
This result is very gratifying as heavy 
losses occured early in the year and a 
loss to the companies was only avoided 
by extraordinary good luck during the 
past six months. Milwaukee premiums 
have shown a steady increase each year 
of $100,000 or more and agents are 
curious to know if the usual gain has 
been made the past year. Many of the 
larger agencies report a decrease in 
premiums and it seems hardly probable 
that the usual increase will be shown. 

The organization of a relief fund for 
the Fire Patrol is under active discus- 
sion. Fire patrol relief associations are 
in existence in Boston, New York, and 
Chicago and are able to relieve the 
wants of aged or injured patrol men or 
their families. A number of contribu- 
tions have been tendered the local patrol 
which have had to be refused under the 
present rules of the organization. Some 
special legislation may be necessary so 
it may be a year before the association 
can have a legal existence. 

The board of public works has necom- 
mended the purchase of another 20,000,- 
000 gallon pump for the waterworks. 
While this additional pumping capac- 
ity is not actually needed at present, it 
will be in the near future as Milwau- 
kee is now supplying two healthy sub- 
urbs, North Milwaukee and West Allis, 
with water. 

The agency of the Prussian National 
has been transferred to Louis Auer & 
Son. The company has been _ repre- 
sented by Walter Schroeder for several 
years. 

Henry Lingenfelzer who has been em- 
ployed in the Hilbert-Baerwald & Dawe 
agency for several years, starts with the 
new year to paddle his own canoe and 
has associated with Sig. Levy to con- 
duct a general fire, accident and life in- 
surance business. For the present they 
will office with the Hilbert-Baerwald 
& Dawe Company and do a brokerage 
business, but they expect to have a line 
of companies of their own in the near 
future. 





Installing New Sprinkler System. 


At Appleton, Wis. the Kellogg- 
Mackay-Cameron Company is at work in- 
stalling a new sprinkler system in the 
mill of the Inter-Lake Pulp & Paper 
Company, to take the place of old equip- 
ment. The new service will be complete, 
including 2,000 heads on two dry and five 
wet systems and is being installed under 
New England Mutual specifications, to be 
operative about April 1, when the West- 
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ern Factory Insurance Association will 
make a bid for the insurance. 





Death of a Veteran. 


J. M. Buford of Rock Island, IIL, one 
of the old-time local agents, died a few 
days ago. He was local agent of the 
New England Fire when George L. 
Chase, now president of the Hartford, 
was special agent of the New England. 
He has represented the Hartford ever 
since Mr. Chase became connected with 
it. 





Rate Troubles at Marinette. 


There is considerable apprehension at 
Marinette, Wis., over a threatened rate 
war. It is said that there is some rate- 
cutting going on in the town. 





NO HEAVY INCREASES SHOWN. 





Companies in Wisconsin Generally Have an 
Even Break or Slight Decrease 
in Premium Receipts. 





The Wisconsin special agents report 
that there will not be any large increases 
in premiums this year and some of the 
companies will experience a slump. The 
aggregate premiums in the state will not 
be as large as 1904, owing to the rate re- 
vision and improvements. Mutual com- 
petition has been much heavier. These 
companies entering the general field are 
making quite a hole in the premiums of 
stock companies. Then again there has 
been a number of companies entering the 
state which has caused a further division 
of premiums. The loss ratio, however, is 
considered about normal. 





ILLINOIS NOTES. 


Fred R. Silsbee of Oregon, 
sold his agency to Reed Bros. 

M. F. Farnan of East Dubuque, IIl,, 
gets the agency of the Phenix of Brook- 
lyn. 

The local agency of B. B. Dow & Co. 
at Saunemin, IIl., is succeeded by P. H. 
Lannon & Co. 

J. D. Foucht of Effingham, IIL, has 
quit the business and is arranging to sell 
out his local agency. 

Twenty-five traveling agents of the 
Forest City of Rockford met at the home 
office in conference last week. 

The Dangerfield-Fox Company has 
been incorporated at Elgin, Ill., by E. N. 
Dangerfield and O. V. Fox, to do a local 
agency business. 

J. A. Mavon, southern Illinois special 
agent of the Milwaukee Mechanics, was 
married Dec, 28 to Miss Anna C. Stump 
of Chicago. They will make their home 
in Springfield. 


Ill., has 





WISCONSIN NOTES. 

Nash & Sargeant at Ripon, Wis., 
their agency to Louis Kerth. 

The Wisconsin Field Club will hold its 
semi-annual meeting on Jan. 9. 

L. N. Clausen of Washburn, Wis., and 
C. F. Schroeder of Clintonville, Wis., 
have cleared their agencies. 

Conditions at Dodgeville, 
considerably improved and rates 
been restored. This was one of 
worst points in the state. 

At the recent Wisconsin teachers’ con- 
vention it was decided to take steps to 
organize a state mutual fire insurance 
company to insure schoolhouses. Local 
agents on school boards are expected to 
oppose the plan. 

Fire insurance men of Superior, Wis., 
met with the chief of the fire depart- 
ment last week to discuss the electrical 
conditions of the city. It is claimed 
that the people are ignoring the city 
ordinance requiring the approval of the 
city inspector before electrical apparatus 
is installed. 


sell 


have 
have 
the 


Wis., 


Charles L. Gore has been appointed 


New York state agent of the Southern 
Fire of Louisiana. 








THE WEST AND NORTHWEST. 


CHANGES IN ST. PAUL AGENCIES. 











Ware & Hospes Let Go Two Companies.— 
Death of Fred Woodborne Closes 
an Old Agency. 





With the beginning of the new year 
a number of changes in the St. Paul fire 
insurance agencies go into effect. Ware 


& Hospes cease to represent the Cale-. 


donian, which will be taken over by 
Smith & Taylor, This firm up to the pres- 
ent time has been engaged solely in the 
real estate business, but will henceforth 
conduct an insurance agency also. 

Ware & Hospes also give up the 
Aachen & Munich, which has been taken 
over by E. M. & H. F. Ware. The rea- 
son assigned for the relinquishment of 
these companies is that Ware & Hospes 
had more companies than they wanted. 

The State Fire of Liverpool leaves 
Strickland & Doolittle and is taken over 
by John J. Lawrence, a well-known fire 
underwriter of St. Paul. 

With. the death of Fred Woodborne, 
head of Eaton & Woodborne, one of the 
oldest fire insurance agencies in the north- 
west dies out and the Royal and Phoenix 
go to Jones & Dunn. Insurance agents 
all over the northwest heard with great 
regret of the death of Mr. Woodborne, 
who had been in the business in St. Paul 
since 1872. A general circular announc- 
ing his death has been placed in the hands 
of all the members of the St. Paul Fire 
Underwriters Association eulogizing his 
character and setting forth the high 
esteem in which he was held by his asso- 
ciates. 

Another change is that caused by the 
resignation of Robert R. Dunn as vice- 
president and general manager of the 
Northwestern Trust Company of St. 
Paul. This resulted in leaving open the 
agency of the Orient, which has been as- 
sumed by Ira Oehler, secretary of the 
Northwestern Trust Company. 


SECRETARY TYLER’S STATEMENT. 





Declares His Two Companies Did Not 
Use Their Funds to Promote 
Indiana Mutuals. 





Secretary E. A. Tyler of the Merchants 
State Mutual and Merchants National 
Mutual of Fargo, N. D., declares the in- 
debtedness of these companies was not in 
any way due to floating the Indiana mu- 
tuals, which later failed. Mr. Tyler says: 

“Not one dollar of indebtedness was 
incurred in organizing the Indiana com- 
panies. The money that was advanced 
to the Indiana organization was a fund 
that was put up by the officers of our 
companies from their own ‘resourtces} 
Not a dollar of either of the companies 
funds was used to promote the Indiana 
companies in any way. The only busi- 
ness transactions that there were in con- 
nection with these companies was the 
question of premium notes and reinsur- 
ance and insurance premiums. 

“The fact that the Merchants State 
Mutual was reinsured with the National 
Mutual Fire of Omaha was in no way 
due to its financial condition, as there was 
in possession ample assets to pay for its 
reinsurance, which shows that the com- 
pany as a mutual company was in good 
financial condition. The reinsurance con- 
tract was made for the reason that it set- 
tled a great many differences that ex- 
isted between mutual: companies in this 
field brought them to a closer union and 
put them in better condition to promote 
their interests in the field.” 

Mr. Tyler is now located in the New 
York Life building at St. Paul, where 
he is in charge of the Northwestern field 
for the National Mutual. He is one of 
the leading mutual men of the west. 





St. Paul Agents Meet Today. 


A committee composed of Thomas 
Cochran, A. W. Perry, John Towsend, 
Paris Flectcher and W. S. Gilliam, rep- 





resenting the board agents of St. Paul, 
will meet the non-board fire agents Jan. 4 
in order to see if they cannot arrive at 
some understanding concerning their pres- 
ent difficulties, which from time to time 
have been sketched in these columns. 

All spirit of antagonism has been” cast 
aside and all plans of appealing to the 
home offices have been abandoned. 
Every attempt will be made to settle all 
differences by local arbitration. There 
are five agencies of prominence which are 
still without the board. 


REPORT MADE ON CEDAR RAPIDS. 








Inspector Finds Many Improvements in 
Fire Protection Are Needed—Fire De- 
partment Is Not Large Enough. 





Engineer E. R. Townsend has made 
a report on the water supply and fire de- 
partment of Cedar Rapids, Iowa. The 
source of water supply is from artesian 
wells with an auxiliary supply from 
Cedar River, a direct pressure system un- 
der municipal ownership. Fire depart- 
ment consists of the chief, assistant chief 
and twenty-five men. The city has 5,000 
feet of 2%4-inch rubber line hose in fair 
condition and operates a Gamewell fire 
alarm telegraph system. 

The present department is not consid- 
ered adequate to properly protect the 
property covered, and its efficiency has, it 
is believed, been affected by political in- 
fluence. It is said to be deficient in 
point of men and apparatus. Risks in 
the outskirts do not have sufficient pro- 
tection on account of small-sized pipe and 
numerous dead ends, and the entire sys- 
tem will have to be reinforced by feeders, 
which should be replaced by at least six- 
inch hydrants with steamer connection. 

The‘ board of water commissioners at 
Cedar Rapids, Iowa, have ordered three 
200-horsepower boilers. They will be in- 
stalled in the pumping station as soon as 
received. The plant is now equipped 
with pumps sufficient to handle a large 
amount of water. The increased boiler 
capacity will give additional power on 
the mains when needed. The water com- 
missioners have provided the new Mont- 
rose hotel with a new 10-inch main on 
Third avenue and new 6-inch hydrants. 
As soon as spring opens the work of 
extending the mains will be pushed with 
all possible haste, including the installing 
of new 6-inch hydrants throughout the 
business section. 





Freeholders. 


The Freeholders Fire of Topeka, while 
yet a young company, has had a successful 
start. It has sold 98 percent of its in- 
creased capital to orginal subscribers. 
This shows the confidence the financial 
men have in the management. Secre- 
tary George A. Bailey is a practical field 
man and underwriter who knows the 
business thoroughly. The Freeholders is 
a western company that deserves all en- 
couragement. It pays an agent to have 
a home company in his office. 


Success of the 





Possible lowa Legislation. 


It is said to be improbable that any 
effort will be made at this session of the 
Iowa legislature to enact a fire marshal 
law. Fortunately no talk of a valued 
policy law has been heard around Des 
Moines up to the present time. There 
has been a rumor that an effort to repeal 
the Blanchard anti-compact law would 
be made, but this is not regarded as 
likely. 





Purely Social. 


Under the caption of a social club 
the insurance men of the city will here- 


after meet, it is said, on the first 
Wednesday of every month. It is un- 
derstood on good authority that the 


daily report made out by each under- 
writer will hereafter pass through Miss 
Jule Downey’s hands before going to 
the company. Should any of the agents 
make a cut in rates, such will come to 
light. The underwriters are said to 
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have come to an understanding not to 
cut rates, which policy, it is said, is dis- 
astrous to the business. Miss Downey 
will therefore be social secretary to the 
club.—Fort Dodge (Ia.) Chronicle. 





WILL TAKE UTMOST PRECAUTIONS 





Great Northern Power Company Will In- 
troduce Every Reasonable Safeguard 
Against Accident at Duluth. 





At Duluth the Great Northern Power 
Company seems impressed with the im- 
portance of maintaining safe conditions 
and will provide every reasonable safe- 
guard. Underground systems will be 
installed where lines approach the con- 
gested district. Where overhead wiring 
is employed a substantial guard equip- 
ment will be provided to prevent broken 
wires from falling into the street or 
on other conductors. As fast as the 
routes traversed become built up the 
wires will be placed underground. No 
wood poles will be used and conductors 
will be carried sufficiently high to pre- 
clude the possibility of other wires be- 
ing placed above them. 

The potential on lines leaving sub- 
station will be 13,500 volts. Before ap- 
plying to the city for permission to 
install the system detailed plans and 
specifications, together with route to be 
traversed, will be submitted to the local 
inspection bureau for approval. 

Where main lines from the power 
plant approach other systems, routes will 
be changed to remove possibility of 
contact through accident, and where 
other lines are crossed they will be 
placed underground, or high towers will 
be placed on each side of the line 
crossed, making the span so short that 
any conductor attached to the towers 
could break and not come in contact 
with the lower line. Streets in the 
vicinity of the sub-station will be crossed 
in this manner. Plans are under con- 
sideration for entering Superior, Wis., 
and the same precaution will be observed 
as in Duluth. 





Missouri Agency Appointments. 


Continentel—J. F, r, Set. 8 Cygpereiie ; Sig. 
Solomon, Monett; Wormer, West 
Plains ; LA pe Willow Sortaas 
Thomason, Blue Springs; Reisse & Steven- 
son, St. Louis; J. 8. mnell, Craig; D. E. 
Cloud, Willard. 

nat Amer., N. Y.—A. L. Freeland, Lake- 


me Mil, Mech.—B. T. Henry, West Plains. 

N. W. National—T. W. Adair, Archie; 
J. W. Spaid, Jasper; Harry Hale, Sheldon; 
L. H. Ross, Creighton; Henry Kemper, St. 
Charles. 

Phenix—J. T. Hudson, Altamont; H. P. 
Lander, Brookfield; C, C. Masters, Drexel; 
L. C. Averill, Hayti; McRay Smith, Winston ; 
Gus Brinkmeyer, Leslie ; z C. Peightel, Meta : 
F. H. Isenberg, Owensville. 

Royal—W. B. Haley, Louisiana. 





Must Amend the Form. 


At St. Joseph, Mo., a form of insur- 
ance has recently been submitted to com- 
panies, covering for the Fairbanks Can- 
ning Company and the Nelson Morris 
Packing Company, on stock and contains 
a permit to use gas, electricity and oil 
for power, heat and light. Agents have 
been instructed to attach the usual re- 
strictive form for use of fuel oil. 





Competition in Messenger Service. 


The Merchants Salvage & Patrol Com- 
pany of St. Paul has already begun opera- 
tions and within a few weeks will have its 
messenger service installed. The com- 
pany intends by effective messenger serv- 
ice to protect the property of the mer- 
chants by keeping them informed, much 
as the A. D. T. does now, of burglaries, 
fires and any dereliction of duty on the 
part of their watchmen. 

It is expected that the invasion of the 
new company will result in the cutting of 
rates on such messenger service. At 
present the merchants pay $2 for one box 
for such service and $1 for each additional 

x. The insurance men are pleased that 
the field has been invaded, as it will in- 
sure greater efficiency on the part of both 





companies under this spur of competi- 
tion. 





Makes Field Arrangements. 


W. F. Holden, 613 Massachusetts build- 


ing, Kansas City, Mo., state agent of the 
Spring Garden, has been appointed state 
agent for both the American of Philadel- 
phia and Spring Garden for Missouri, 
Kansas, Oklahoma and Indiana Terri- 
tories, and C. N. Miller of Des Moines, 
Iowa, who formerly had charge of that 
territory for the American, becomes state 


agent for both companies in Iowa and 
Nebraska. 





WHAT ST. LOUIS MEN ARE DOING. 





Number of Changes Take Place at the 
First of the Year—Loss Ratio About 
38 Per Cent. 





There have been some local agency 
changes at St. Louis, the first of the 
year. The Niagara Fire goes to the 
Insurance Agency Company. The 
American of Philadelphia goes to Wall 
& Whittemore. Riesse & Stevenson is 
a new firm in 419 Century Building. 
They represent the German of Freeport 
and Continental. Edgar Riesse has been 
eight years bookkeeper for the Yeckel 
& Reinhardt Agency. J. C. Stevenson 
has been in the brewery business. 

The German of Freeport has swung 
into line in St. Louis and cut off three 
agencies outside of the association. The 
most important one was L Clobasa, 
manager of the Northwestern National. 
The Concordia is the onfy company now 
that is not in line. It is said that its 
special agent will be in St. Louis in a 
few days to take up the matter. 

Secretary Fuessel of the Insurance 
Agents Association has moved to new 
quarters at 655 Century Building. 

It is estimated that the losses in St. 
Louis will hardly reach $1,000,000. It 
is thought that premium receipts for the 
year will be $2,300,000, this would make 
the loss ratio in the neighborhood of 
38 percent. The cutting off of the 
World’s Fair business reduced the 1905 
premiums and then again there was a 
general reduction in wholesale stocks. 
Improvements and new equipped risks 
also marked down the premiums. A 
number of new companies have come 
into the city during the year to make a 
bid for business. - 





Kansas City’s Loss Record. 


The total fire loss for Kansas City for 
the year 1905 will be about $900,000. The 
total loss for Kansas City up to Dec. 1, 
1905, as taken from the records of the 
secretary of the fire department amounted 
to $855,604.53. It is estimated that at 
least three-fourths of this loss was in- 
sured, so that the insurance loss will be 
much greater in Kansas City than for 
1904. 





Minnesota Agency Appointments. 


Continental—H. G. Anderson, Jackson; 
Wie G. Peterson, Springfield; Peter Haan, Ren- 
vil 

Mil. Mech.—W. T. Cool, Lake Cyrstal. 

New Brunswick—Wm. Nelson, Brainerd. 

Sun—A. E. Bickford, Virginia. 


Situation In Kansas. 


Following the announcement ‘that the 
Home of New York would protect its 
business in Kansas, co-operation in that 
state has practically ceased. Other 
companies are getting advisory rates 
where they can, but in many cases, 
competition is making cuts. Kansas at 
one time was considered in good shape, 
but is now started in the other direc- 
tion. Companies look for demoraliza- 
tion to grow in that fielu. 


Rates in Indian Territory on prefer- 
red and mercantile risks have been re- 
duced 25 percent to conform to Okla- 
homa rates. 





DECISION IN SEPARATION CASE.| STATEMENT OF CONNECTICUT FIRE. 





Attorney General of Michigan Hands 
Down an Opinion of Interest to Com- 
panies and Agents. 





The attorney-general of Michigan has 
given an opinion in a case that is of 
more than ordinary interest, it involving 
separation. At Bellaire, Mich, the 
president of the bank had non-union 
companies and the cashier, union com- 
panies. The rule in this case is that 
where two officers of a bank represent 
different classes of companies and have 
their offices in the bank the union agent 
is not entitled to graded commission. 
It was claimed in this case by the union 
companies that the cashier placed much 
of his business in the companies repre- 
sented by the president in order to get 
higher commissions. They requested 
the cashier to make some other arrange- 
ments or he would be reduced to a 15 
percent basis. The non-union agent re- 
fused to resign his companies and the 
cashier rebelled against making an sort 
of a change. As a consequence the 
union companies retired and there fol- 
lowed some sharp rate cutting. 

The two agents made complaint to 
the insurance commissioner taking the 
ground that the union companies acted 
in collusion and violated the anti-com- 
pact law by having the separation agree- 


ment. The union companies presented 
evidence to show that the business 
which rightfully should go to them 


was being diverted to the non-union 
agent whose commissions were higher. 
The attorney-general rules that this ac- 
tion of self reservation on part of the 
union companies was not in violation 
of the law as they presented evidence to 
show that they did not act together or 
at one time, but at different times for 
various reasons. 


GENERAL WESTERN NOTES. 


Oklahoma City has appropriated $450,- 
000 to improve its waterworks system. 

Charles Keeler, Frank Camp and Jo- 
seph Nigg have purchased the agency 
of E. J. Hilton & Son, 327 Brady street, 
Davenport, Iowa. 

The South Dakota commissioner is re- 
quiring a bond of $10,000 from all fire 
companies guaranteeing their compli- 
ance with the laws. 

A. E. Espenscheid, formerly in the 
local business at Sedalia, Mo., has been 
appointed special agent of the Con- 
necticut Fire in Missouri to assist State 
Agent Fleming. 

Vinita, I. T., agents are charged with 
ignoring the stamping office at Muskogee, 
and are receiving emphatic instructions 
from their companies to send data 
through the inspector’s hands. 

Commissioner O’Brien of Minnesota 
has asked for a receiver for the North 
Star Dwelling House Mutual Fire of 
Minneapolis. It used all its money to 
organize and then tried to levy an assess- 
ment. 


The St. Paul Fire & Marine, which 
contemplates building a new home office 
for its own use exclusively, is having a 
hard time to secure a suitable site. It 
is the intention to erect a handsome two- 
story building after the style of the Bank 
of England. 

The Retail Merchants Mutual of Min- 
neapolis and the Security Mutual of Chat- 
field, Minn., are entering North Dakota. 
They will have joint offices in Grand 
Forks. J. P. Read, former secretary of 
the Minnesota Mutual Fire of New Ulm, 
will have charge of their Dakota business. 


The fire committee of the city council 
of Fort Dodge, Ia. after investigating 
the improvements in fire protection that 
would be necessary in order to get lower 
rates of insurance, prepared a report to 
the effect that the organization of a paid 
fire department would not bring the de- 
sired results. 


Don't let your labels get all out, order now. 
When in doubt, write to THE Western UN- 
DERWRITER, and it will find it for you. 














Company’s Figures For Jan. 1. 1906, 
Are Heceived by Local Agents With 
Mere Than Usual Satisfaction. 





The Connecticut Fire Insurance Com- 
pany of Hartford, Conn., is one of the 
first companies to get out its annual state- 
met and hence its figures are always 
awaited with interest. This year there 
is more than usual notice being taken 
because of the company’s retirement 
from the Western Union and the pre- 
diction in some quarters that the in- 
jurious effects would be shown when 
the figures were made up. The hand- 
some gains made by the company, how- 
ever, show that the predictions were 
not correct. 

The Connecticut is one of the most 
substantial American companies and its 
management has made it a very popular 
one among local agents. In the separa- 
tion fight it was able to retain a large 
majority of its local representatives on 
account of the manner in which it has 
treated them. While the company is 
conducted along conservative lines, it 
is an insurance company and does ev- 
erything in its power to assist its 
agents. 

The Connecticut Fire in the western 
field is regarded as one of the leaders 
and has built up a high-grade business. 
It takes considerable pride in the char- 
acter of its local representatives. The 
company can be depended upon to do 
its part if those with whom it does 
business do their part. 

The Connecticut believes in good 
practices, but follows its own methods 
in underwriting, which experience has 
shown it to be correct and advantage- 
ous to all concerned. 

The financial statement of the com- 
pany as of Jan. 1, 1906, is as follows: 


SO, QUE. 5 cciwintacienen $1,000,000.00 
Reserve for reinsurance.... 2,852,315.16 
All outsanding claims...... 232,131.03 
Net surplus ........... 1,729,173.17 


Total assets . .$5,813,619.36 


Increase in assets............$473,482.42 
Increase in reserve........... 193,547.03 
Increase in net surplus...... 314,252.01 

The company, owing to its liberal re- 
insurance arrangements, is able to 
handle the business of its agents in a 
very satisfactory way. Its various 


branches make it very attractive to men 
in the local field. 

The western department has issued 
the following letter to agents: 

“Chicago, Jan. 3, 1906. Gentlemen:— 
We herewith enclose copy of the Con- 
necticut’s statement as one of the first 
instant, which speaks for itself. 

“You will be as pleased to know as 
we are gratified in’ being able to advise 
you that the western department has 
fully contributed to the excellence of 
this showing. 

“While the condition of the company 
is due to its sound underwriting prin- 
ciples, the chief credit is justly awarded 
to its local agents, whose loyalty has 
been so largely unaffected by recent at- 
tempts of certain companies to ruin the 
Connecticut’s business in the west. 

“We need not allude to the advan- 
tages connected with representing the 
Connecticut by reason of its independ- 
ent attitude, its liberal underwriting pol- 
icy and the various branches of busi- 
ness it writes. 

“We tender you our sincere thanks 
for your loyal support with out re- 
newed assurance that it will be our 
aim and pleasure to assist you in the 
development of your own and this com- 
pany’s business in every manner con- 
sistent. 

“We wish you many happy returns 
of this New Year, and looking forward 
to a long, pleasant and profitable con- 
tinuance of our present relations, we 
are, Yours faithfully, 


J. J. McDonatp, 


> 9 Manager. 
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FORWARD. 


Wiru this issue THE WESTERN UNDER- 
WRITER dons a new dress and appears in 
as artistic form as the printer’s art can 
furnish. Freshened by its modern 
clothes, it goes forth as the most ad- 
vanced and modern of the insurance 
newspapers. 

Our advertising cards have all been reset, 
rearranged in new form and adjusted so 
that the service will be much enhanced. 
Every advertiser will secure a larger 
value for money expended than ever 
before. This paper has been alert at all 
times to increase its service both to ad- 
vertisers and readers. 

Tue WeEsTERN UNDERWRITER has been 
always quick to introduce any new fea- 
ture that would make it a better paper. 

It started on the policy of giving value 
received and as much more as possible. 
Our attention was confined at first to a 
single state, but we aimed to cover that 
well. As time went on we have added 
state after state to our field until now 
this paper is the recognized insurance 
newspaper of the central west. THE 
WESTERN UNDERWRITER was the first 
paper to start the state department sys- 
tem. We have established news corre- 
spondents at various points in all the 
states we cover, believing that each one 
deserves attention as a local field. Along 
with our increased news service, our 
circulation has expanded until today no 
paper can compare with THE WESTERN 
UNDERWRITER in its territory. It stands 
in a class by itself in its chosen field. 

Tue WesTERN UNDERWRITER today is 
the only paper that has championed west- 
ern companies as a class, the only one 
that has stood for the western spirit, 
western ideas and western men. 

It was the first paper to give a field 
color to its news. It located one of its 
principal offices at company and depart- 
ment headquarters. Yet it has kept men 
out on the firing line, and through them 
and its correspondents has reflected the 
agency and field sentiment. 

Tue WesTERN UNDERWRITER was the 
first paper to give to any subscriber the 
privilege of discontinuing on a pro rata 
basis, we agreeing to return the un- 
earned amount. 

It was the first paper to introduce the 
running of advertisements on reading 
matter pages. And now with this issue 
we break up entirely our advertising 
pages except the back page, thus fur- 
nishing advertisers the fullest service. 
In our opinion advertisers are entitled 
to this consideration. 

Tue WeEsTERN UNDERWRITER issued 
the first special life insurance supplement 
in order to give our life insurance adver- 
tisers and readers more for their money. 

These are a few of the features this 
paper has given to insurance journal- 
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sm. It has had in mind always the 
interests of its readers and advertisers. 
It is paying more for correspondence, 
telegraphic and special service than any 
other paper 

As the years go by we will introduce 
other features and improvements to 
make this paper a larger factor in the 
business. We believe today it is the 
leading exponent of modern insurance 
newspaper enterprise, but it will not be 
content to remain where it is. 

THE WESTERN UNDERWRITER has con- 
sistently advocated the placing of adver- 
tising on strictly a business basis. This 
paper desires once for all to proclaim its 
platform to the effect that advertising 
should be sold solely on circulation, in- 
fluence and news or journalistic service. 
We take the ground that insurance com- 
panies or men do not owe the papers a 
single cent for support or patronage. 

If we can choose one word into which 
in its truest and highest sense can be 
encompassed the spirit, ideals and aims 
of THe WESTERN UNDERWRITER, it is— 
ForWARD. 

We take this opportunity to extend 
to our friends the season’s greetings and 
express our sincere appreciation for the 
co-operation we have received on every 
hand in our effort to build up a pro- 
gressive insurance newspaper. 


—. 








DEMAND FOR FIELD MEN. 


Not for many a year has there been 
so strong a demand for competent fire 
insurance special agents as today. The 
companies are waking up to the worth 
of a really valuable field man. 

There is plenty of mediocre talent, 
plenty of men who want to carry the 
grip, but who are not equipped to rep- 
resent a company, but the cry today is 
for brains and energy and the will to 
use them intelligently. 

A few years ago the companies 
thought it an economy to put low-sal- 
aried men in the field, but it was just 


about the most expensive step ever 
taken. Inexperience and poor judgment 
cost companies thousands of dollars. 


It is just as expensive for a cheap man 
to travel as a high-salaried one. The 
saving in $500 or $1,000 salary can be 
lost in a single error. 

It is the high-class special who is 
influencing the business and pushing 
his company forward. 

The work of the field is one of the 
most essential in the business. It re- 
quires a high grade of talent to handle 
it successfully. Such men are worth 
good money. Companies cannot expect 
efficient service from low-salaried men. 
The trend of the times is to pay special 
agents what they are worth, and a good 
one is worth a round salary. 








Tue Insurance World misses fire when 
it criticizes the name of the new Detroit 
company, the PHOENIX PREFERRED ACcCcI- 
DENT, as infringing on the rights of the 
PREFERRED ACCIDENT of New York. The 
name PHOENIX PREFERRED is derived from 
the names of the two mutual associations 
of which it is the stock reorganization. 
By the change the PrererrED ACCIDENT 
of Detroit, organized in 1889, retires, 
which will probably be good news to the 
PREFERRED ACCIDENT of New York, ow- 
ing to the similarity of names. The 
PHOENIX PREFERRED people are not trying 
to steal any other company’s thunder. 





Personal Side of the 


Insurance Business. 





The Friendship Club of Chicago, which 
is composed of former and present IlIli- 
nois field men, which always does the 
courteous thing when any of its members 
are promoted, will give a complimentary 
dinner to S. D. Andrus, the new assistant 
western manager of the Providence 
Washington, on January 27. The event 
would be held earlier, but the president 
of the club, E. G. Carlisle, has gone on a 
vacation to California. Since being ap- 
pointed assistant western manager, Mr. 
Andrus has been the recipient of many 
congratulations. 


The merger of the Pacific Mutual Life 
and the Conservative Life shows the 
financial power of George I. Cochran, 
vice-president of the Conservative, who 
will occupy a similar position with the 
Pacific-Conservative. Undoubtedly Pres- 
ident Wilbur S. Tupper of the Con- 
servative saw that conditions were ripe 
for an amalgamation: The Pacific Mu- 
tual was in control of the Scotts of San 
Francisco, men of strong financial power 
and backing. The recent president, 
George A. Moore, retired under condi- 
tions that were never adequately ex- 
plained. The Scotts were casting about 
for a man to take charge of the under- 
writing and agency departments and 
the eagle eye of Mr. Tupper saw the 
possibilities. He laid the matter before 
his wealthy vice-president, Mr. Cochran, 
who is regarded as the financial wiz- 
ard of the great section centering about 
Los Angeles. Mr. Cochran is said to 
have gone to the coast comparatively 
poor, but he grasped the numerous op- 
portunities that presented themselves. 
He was caught on the wings of fortune 
and has been soaring ever since. He be- 
came the legal adviser of the late Fred- 
erick H. Rindge, capitalist, interested 
in many large enterprises, ‘the wealthiest 
man on the coast, who was president 
of the Conservative. Mr. Cochran now 
has charge of the vast Rindge estate. 

It was not a hard task for him to 
engineer the financial processes that led 
to the merging of the two coast life 
insurance companies, while Mr. Tupper, 
equally brilliant in his line, worked out 
the other details. It will be interesting 
now to watch the policy of the Pacific- 
Conservative Life which will be con- 
siderably more than a local institution 
limited to its own baliwick. 

Underwriters will be glad to see E. F. 
Chapman, who has so long been identi- 
fied with the rating department of the 
business in Michigan, successful in the 
establishment of the Michigan Inspec- 
tion Bureau, which he will carry on in- 
dependently of the companies. Mr. 
Chapman is a veteran in his line of 
work, but he has the energy of youth 
in his mind and body. He will be able 
to accomplish much more than he has 
been able to do in the past under his 
new arrangements. 

The year 1906 marks the seventieth an- 
niversary of the Northern Assurance of 
London. During its career it has pur- 
sued its business honorably and success- 
fully. In the west the company is man- 
aged by G. H. Lermit, who since coming 
to this covntry has taken high rank in 
the underwriting field. Congratulations 
are due the company on the completion 


of its three score and ten years. 

Dr. J. W. Glover, professor of mathe- 
matics at the University of Michigan and 
head of its insurance course, read a paper 
before the meeting of the American 
Mathematical Society at Chicago last 
week on “The Teaching of Actuarial 
Theory in Colleges.” Dr. Glover took 
the ground that it is time some of the 
fundamentals of life insurance be taught. 
He does not believe in simply training 
men for actuarial pursuits, but to prepare 


= for regular insurance work in the 
eld. 





Practical Discussion of 
Electrical Permits. 





W. T. Benallack, former electrical in- 
spector of the Michigan Inspection Bu- 
reau, who later went with the Western 
Factory Insurance Association and now 
has gone with the Michigan Fire & 
Marine as special agent, is regarded as 
an expert on anything pertaining to elec- 
tricity. In a talk before the Fire Insur- 
ance Club of Chicago Mr. Benallack gave 
some excellent suggestions on electrical 
permits. That part of his paper relating 
to this feature is as follows: 

* * * 


“The introduction of electricity and 
the resulting fires from defective equip- 
ments prompted the fire insurance com- 
panies to formulate and require the use 
of electrical permits on policies, and it 
will interest you to know that a great 
many of the companies are still using the 
original form of permit, which prescribes 
conditions that are in violation of the Na- 
tional Electrical Code, the universal 
standard governing electrical installa- 
tions. Many of the conditions contained 
in this permit, if followed, would result 
in the equipments being condemned by 
underwriters’ inspectors. In discussing 
this particular point it is well to mention 
that the standard policy does not prohibit 
or restrict the use of electricity in any 
form. 

; e * * 

“Electrical permits have practically been 
universally adopted by the companies, 
and rating and inspection organizations, 
because it is generally recognized that a 
defective electrical equipment introduces 
a serious increase in the fire hazard. This 
fact is evidenced that if no hazard existed 
no permit would be necessary. 

*x* * * 


“The particular form of permit which 
I regret to say has not kept pace with 
the advancing conditions, reads as fol- 
lows, and I venture to say is being used 
by 90 percent of the companies: 


“Electric Light Permit. — Permission 
granted to use electric lights; wires to be 
doubly coated with approved insulating 
material and to have double the conduct- 
ing capacity required by the generators, 
and to be protected where they enter the 
building by porcelain or hard rubber in- 
sulators, with cut-offs outside. Lamp 
frames to be insulated and to have globes 
closed at the bottom and at the top by 
chimney, with spark arresters, where in- 
flammable materials are exposed. It is 
further. mutually understood and agreed 
that thus age 4 shall not cover on said 
electric light apparatus and attachments, 
unless the same be specifically insured. 


*x* * * 

“I will criticize this equipment in sec- 
tions as follows: 

“t.—Permission granted to use elec- 
tric lights.’ Permit should be to use 
Electricity, as there are a good many 
devices such as dynamos, motors, fans, 
heaters, glue pots, soldering irons, etc., 
which are fully as important. 

“2.— Wires to be doubly coated with 
approved insulating material.’ National 
code requires triple coated and different 
grades of wire to suit existing conditions. 
_ “3—Wires to have double the conduct- 
ing capacity required by the generators.’ 
This was intended to cover series arc 
lighting circuits only, and would be abso- 
lutely impractical on incandescent cir- 
cuits. 

“4.— Wires to be protected where they 
enter the building by porcelain or hard 
rubber insulators.’ Hard rubber has been 
condemned as an insulator for at least 
ten years. It is just as important that 
insulators be used at other points as well 
as entrance of building. 

“s.— Must have cut-off outside.’ This 
rule would only apply on series arc lights 
which are being rapidly replaced by low 
tension arc lights from the same circuits 
as_ incandescent. On incandescent cir- 
cuits the cut-off is required inside the 
building. 

“6.— Lamp frames to be insulated and 
to have globes closed at the bottom and 
the top by chimney, with spark arresters, 
when inflammable material is exposed.’ 
This pertains entirely to the old type of 


(Continued on Page 18.) 
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IN LIFE INSURANCE CIRCLES. 


WILL NOT TAKE OVER WESTERN. 











Contemplated Deal With the Security Life- 


and Annuity of Philadelphia Has 
Been Declared Off. 





The conteplated absorption of the 
Western Life Indemnity of Chicago by 
the Security Life & Annuity of Phila- 
delphia is now off and no further action 
toward this end will be taken. The 
courts in Philadelphia granted a tempo- 
rary injunction on behalf of some Secur- 
ity stockholders and it was thought best 
by all hands to abandon the original 
plan. The Security stock held by the 
Western Life Indemnity has been sold 
to disinterested parties. 

Manager Smart of the Security will go 
forward with his work of organizing the 
field for his company, which is making 
itself felt now in the west. 

Manager Rosenfeld, through the nasty 
and bitter litigation and attacks by some 
policyholders of the Western Life In- 
demnity and malignant attorneys, has 
convinced those who knew the inside 
that he has acted with honest motives. 
He has not decided the future line of 
policy for the company, but will confer 
with the Illinois department and experts 
to see along what line he can branch out. 





MORE DETAILS OF THE MERGER. 





Pacific-Conservative Life Will Be the 
Largest Company West of the 
Northwestern Mutual. 





Further details are learned regarding 
the amalgamation of the Pacific Mutual 
Life of San Francisco and the Conserva- 
tive Life of Los Angeles. The deal is a 
merger, as neither company will be ab- 
sorbed by the other, nor will the busi- 
ness of either be sold to the other. The 
new organization will retain as far as 
possible something of the identity of each 
company. : 

This will make the company the larg- 
est one west of the Northwestern Mutual 
and Union Central. 

The name of the company will be the 
Pacific-Conservative Life. The officials 
will be W. S. Tupper, president; George 
I. Cochran, first vice-president; John F. 
Roche, second vice-president and actuary ; 
Dr. W. R. Cluness, medical director. A 
secretary and superintendent of agents, 
together with other officers, will be 
elected later. H. A. Behrens, assistant to 
President Tupper, will continue in that 
capacity. The underwriting and agency 
operations of the company will be under 
the direction of President Tupper. The 
finance and investment committee will be 
made up of strong financial men from 
both companies. 

The amalgamated company will have 
two home office centers. The Pacific 
Mutual owns its home office building in 
San Francisco and the Conservative Life 
has its own office building in Los 
Angeles. All policies will be written and 
sent out from San Francisco. The medi- 
cal, agency, claim and actuary depart- 
ments will also be at San _ Francisco. 
President Tupper will divide his time be- 
tween the two places. 

The merger was brought about with 
the idea of operating with greater 
economy. There will be one set of of- 
ficers instead of two and thus thousands 
of dollars will be saved in home office 
expenses and field operations. It is un- 
derstood that no commission or other 
compensation was paid for bringing 
about the deal and the salaries of officers 
will not be increased. Where both com- 
panies have agencies in one city, they 
will be consolidated and the larger com- 
pany will attract more business. 

The new company will have nearly 
$100,000,000 insurance in force, about 
$11,000,000 of assets and $1,100,000 of 
surplus. henry T. Scott, president of 
the Pacific Mutual; George W. Scott, 
vice-president of the Pacific Mutual; W. 





H. Crocker, president of the Crocker- 
Woolworth Bank of San Francisco, and 
President Tupper and Vice-President 
Cochran of the Conservative and others 
will make up the board of directors. It 
will be seen from the list of officers that 
the Conservative Life element takes the 
lead, as that company secures the presi- 
dent and first vice-president. John F. 
Roche, actuary of the Pacific Mutual, be- 
comes second vice-president and actuary 
of the new company, and Dr. Cluness, 
medical director of the Pacific, will act 
in the same capacity for the Pacific-Con- 
servative. 

The combined company will do busi- 
ness under the Pacific’ Mutual’s charter, 
as it is one of peculiar advantage to 
policyholders. It is stated that President 
Tupper and Vice-President Cochran 
were the main forces in bringing about 
the merger. 





FRUITS OF THE INVESTIGATION. 





Some of the Features Brought Out by the 
Revelations in the Life Insur- 
ance World. 





The Fidelity Mutual Life gives the 
following as its attitude in the present 
insurance situation: 

“That the payments of members ap- 
plicable to expense and management 
should be limited in the policy contract, 
thus always providing an effectual guar- 
antee against extravagance in manage- 
ment. 

“That the premium rates should be 
sufficient not only to meet the require- 
ments of legal safety, but to enable the 
companies to maintain a sufficient sur- 
plus to meet unforeseen contingencies 
and thus protect the policyholders. 

“That there should be a contract dis- 
tinction between the general or com- 
mon surplus and the distributive surplus, 
and that the latter should not be left 
to the whims or discretion of some au- 
thority in the distant future. 

“That the common or general surplus, 
for the protection of the general body 
of policyholders, should be limited to 
the accumulations of the first five years 
and thereafter the surplus earnings or 
profits should be distributive, and if not 
distributed annually should be carried 
as a liability for the exclusive benefit 
and advantage of the class of policy- 
holders to whom it belongs. 

“That every policyholder should share 
in the distributive surplus in the pro- 
portion of his contribution to it, as 
governed by the kind and duration of 
policy.” 


C. H. Venner the eastern broker who 
has been trying to get a list of policy- 
holders of the New York Life in order 
to solicit their proxies, got a writ of 
mandamus from a justice of the New 
York supreme court to compel the com- 
pany to give him the list. 

Well informed people are saying that 
as Mr. McCall has resigned as president 
of the New York Life before Jan. 12, 
Superintendent Vandiver of Missouri 
will take no further steps towards re- 
voking the company’s license in that state. 





Vice-President E. B. Ward Resigns. 


Edgar B. Ward, second vice-president 
of the Prudential, will resign at the an- 
nual meeting of the directors next week. 
Mr. Ward states that this action has been 
contemplated for a year, and as he will be 
absent during the winter it will be im- 
possible for him to give his office any at- 
tention. He is son of Dr. Leslie D. Ward, 


GENTLEMEN 


contemplating change of life 
companies are invited to write 
for our terms to General Agents 


WM. BOSWELL, Agency Director 
Security Mutual Life Ins. Co, 
CINCINNATI, OHIO 











first vice-president. Mr. Ward has acted 
— counsel for the company since 
1880. 





PLANS CAMPAIGN OF PUBLICITY. 





Indiana Association Will Furnish Printed 
Matter Showing What is Reliable 
Life Insurance. 





The Indiana Association of Life Un- 
derwriters will hold its next meeting 
Monday at the Commercial Club, Indian- 
apolis. The publicity committee has com- 
pleted its first work, has its report in 
type and a copy has been sent to every 
member of the association with the re- 
quest that he read it and take it to the 
meeting with him with any changes or 
additions in writing he thinks ought to 
be made in the final report. It will then 
be reprinted in circular form and mailed 
to general agencies in quantities desired, 
to be distributed to local agents and by 
them passed to their prospects. The mat- 
ter is along educational lines and will set 
out what reliable life insurance is. 

Secretary McCauley is distributing the 
first batch of similar educational matter 
received from the national association, 
consisting of copies of an address deliv- 
ered before the Boston association by 


John M. Holcombe, president of the 





Phoenix Mutual Life on “Is Life Insur- 
ance Worth What It Costs?” 
The Indiana association will hold its 


annual meeting the second Monday in 
February. 





Gets Number of Chicago Men. 


President Tyree and his superintend- 
ent of agents of the Continental Life & 
Investment Company of Salt Lake City 
have been in Chicago engaging men to 
go to the coast field and sell stock of 
the Western Securities Company, the 
agency company and also life insurance 
in the Continental.These gentlemen suc- 
ceeded in closing contracts with a num- 
ber of men connected with the Ameri- 
can Reserve Bond Company and some 
of the life insurance companies to enter 
this work. 


To Dismiss the Rebater. 


The New York Life, Equitable and 
Mutual Life have entered into an anti- 
rebate agreement and propose to make it 
very interesting for the man who gives a 
rebate. They have sent out explicit in- 
structions to their agents that no rebate 
must be given in any way subject to the 
penalty of dismissal. The companies 
have employed Grover Cleveland, ex- 





NEW YORK LIFE 1906 DIVIDENDS ON FREE TONTINE POLICIES. 


The following table shows the cash dividend per $1,000 of insurance the New 
York Life will pav this year on policies issued fifteen and twenty years ago on 
the “free tontine” plan. The premium rates at which the policies were written is 








also given: 
5 L > Ord, Life. 
Ord. L., 15 Yr. Set. 15 P. 15 Yr. Set MS Yr Bet oo ¥r. Set. 
Age. Premium. Dividend. Premi , i 1 > ride 
21 end. Premium. Dividend. Premium. Dividend. Premium. Dividend. 
21 .... $18.60 $101.52 30.80 $156.37 66.90 $261.73 $18.60 $158.86 
19.10 102.27 31.20 157.17 67.0 262.21 19.10 158.98 
. 103.01 31.90 158.03 67.10 262.69 19.50 159.61 
Y 103.73 32.50 158.83 67.20 263.17 20.00 160.14 
f 104.48 33.10 159.65 67.40 263.65 20.50 160.80 
é 105.18 33.80 160.50 67.50 264.22 21.00 161.96 
1.1 105.91 34.40 161.36 67.60 264.80 21.50 163.24 
2. pe! 35.18 162.23 67.80 265.47 33.10 164.69 
2. ’ y 168.14 8.00 266.24 22. 56. 
Y 108.42 36.60 164.21 68.20 267.10 23.30 169.21 
‘mo oss, Mes kgs eat dato tint 
7 Y 3 .90 F 269.22 24.70 175.54 
3 25.50 112.16 39.10 168.56 68.80 270.46 25.50 179.54 
34 36.38 113.93 40.00 170.40 69.00 271.90 26.30 184.49 
35 27. 5.92 41.00 172.54 69.30 273.44 27.10 189. 
36 . 28.00 118.17 42.00 174.85 69.60 275.07 28.00 196.39 
37 ; 39.98 120.78 43.08 177.34 $9.90 276.80 29.00 203.79 
as y 23.75 4.10 180.12 0.2 278.72 30.00 212.36 
3 aSh $1.16 127.20 45.30 183.16 70.60 280.83 31.10 222.15 
2.2 31. 46.50 186.47 71.00 283.32 32.20 233.39 
41 33.40 135.53 47.70 190.32 71.50 286.50 33.40 245.94 
42..... 34.70 140.65 49.00 194.93 72.00 290.53 34.70 260.20 
43. 36.10 146.50 50.40 200.43 72.50 295.42 36.10 276.22 
44 37.50 151.85 51.90 206.95 73.10 201.28 37.50 94.01 
45. 39.10 157.77 53.40 214.48 73.80 308.00 39.10 313.97 
46. 40.70 164.43 55.10 223.02 74.60 315.39 40.70 336.14 
47 ; <.50 172.03 56.80 252.69 16.40 $33.56 42.50 360.76 
a; ‘ 0.5 58.60 243.2 .30 32.58 44.40 387.84 
49. 46.40 190.01 60.50 254.93 77.30 342.56 46.40 417.80 
50. 48.50 200.41 62.50 267.90 78.40 353.60 48.50 450.65 
51 50.80 211.85 64.60 282.09 79.70 365.79 50.80 486.45 
52.... 53.80 224.44 66.90 297.51 81.00 379.23 53.30 525.75 
53 55.90 238.15 69.20 314.25 82.50 394.40 55.90 568.34 
54 58.70 253.21 71.80 332.32 84.10 411.30 58.70 614.70 
65 $1.60 269.60 74.40 351.47 $5.90 430.30 61.60 664.75 
56 . i 288. , ‘ 87.90 452.19 chien 
SF i. 68.20 311.61 80.30 401.11 90.10 oat . «ses ° “ae 
58 71.80 338.57 83.50 433.28 92.50 a. - ~wees . -anun 
59 .... 75.70 370.33 86.90 470.27 95.10 ere”§6=— wave 6 gene 
60. 79.90 406.88 90.60 513.01 98.00 ae 8«6=—«ss.eaae Ss Sea 
20 P. L. 20 Yr. End. 
. P., 20 Yr. Set. 20 Yr. Set. 20 Yr. Set. 
Dividend. Premium, Dividend. Premium. Dividend. 
t $195.24 26.10 $225.66 $48.2 $370.12 
2 195.98 26.60 226.72 48.30 370.73 
. 196.96 27.00 228.08 48.40 371.75 
2. 198.34 27.60 229.95 48.60 372.27 
Af 199.17 28.10 231.13 48.70 373.50 
é 200.78 28.60 233.29 48.90 374.58 
5.2 202.63 29.20 235.73 49.00 376.11 
4 204.61 29.80 238.28 49.20 377.66 
k 207.02 30.50 241.38 49.40 379.45 
. 209.75 31.10 244.86 49.60 381.59 
9, 212.93 31.80 248.92 49.80 384.00 
50. 216.49 32.60 253.46 59.10 386.74 
E 220.57 33.30 258.65 50.30 390.05 
52. 225.24 34.10 264.58 50.60 293.72 
f 230.52 35.00 271.25 50.90 398.12 
54. 236.30 35.80 278.56 51.38 403.88 
56. 242.78 36.80 286.72 61. 408. 
$8 ' 249.76 37.70 295.50 52.10 415.00 
‘ Y 257.63 38.80 305.37 52.50 422.66 
OP dg erctsavurisaces 60.40 266.21 $0.89 $16.12 53.00 451.38 
| EAN ERE RG 62. 275.2 é 27. 53. Y 
isan amuce eave oie 63.60 285.09 42.20 339.73 54.20 451.72 
in titvindvanhewed 65.30 296.21 43.50 353.64 54.80 464.27 
7S eee 67.10 oe.43 $4.38 $8.06 55.68 478.47 
ERE 69.0 21. .2 5. 56. ‘ 
sdcuntacviddewe 70.90 336.88 47.80 404.65 57.30 513.04 
ME citechasaaeranes 72.90 353.92 49.40 426.08 58.30 534.39 
OE tavscesetescienn 75.10 372.45 51.10 449.42 59.40 558.22 
RN ial 8 Cinna aek 77.30 393.40 53.88 476.84 60.70 586.64 
ied aaken dean 79.60 416.89 4. 5. . i 
Bt ial fea abies 82.10 442.77 56.90 538.20 63.50 651.00 
DER vesveexandeawe $4.60 471.80 59.10 574.90 65.20 690.08 
A a aeias vamew erie 87.30 504.22 61.40 615.90 67.00 733.71 
| ERENT: 90.10 540.69 63.90 662.0 68.90 783.33 
Oe dsgéapindsetesee 93.00 681.55 66.60 713,71 71.10 33.69 
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president of the United States, to act as 
referee where charges are. filed against 
any agent for rebating. It is said that 
the suggestion for the anti-rebate agree- 
ment came from the Equitable. 





TRIES TO MALIGN FEDERAL LIFE. 





Unwarranted Attacks on the Company, 
Owing to a Suit of a Former Em- 
ploye, by a Yellow Journal. 





Hearst’s Chicago American tried to 
besmirch the Federal Life of Chicago, 
owing to the suit filed by J. E. Griffin, 
one of the promoters of the company, 
but who has not been connected with it 
for some years. Mr. Griffin owned 
stock in three agency companies organ- 
ized by the Federal people in Illinois, 
Wisconsin and Ohio. He claims that he 
had a contract whereby a royalty is due 
him on the business secured. President 
Hamilton of the Federal says: 

“The Federal Life is not indebted or 
liable to Mr. Griffin in any manner for 
any amount whatever. He _ submitted 
a writen statement for the . expenses 
incurred by him in and about the origi- 
nal organization of the company. The 
bill was paid in full and the company 
holds his receipted vouchers for the 
same. 

* * * 

“Prior to and upon the organization 
of the company Mr. Griffin, as the pro- 
moter and taking advantage of his 
fiduciary relations with the prospective 
stockholders, endeavored to secure a 
contract requiring the payment of a 
royalty to him upon the insurance which 
might be written by the company. The 
contract never was executed legally and 
= company never has paid and never 

ill pay a cent on account thereof. Some 
of the stockholders of the company, re- 
lying upon representations made by Mr. 
Griffin, which subsequently proved to 
be erroneous or fraudulent, purchased 
interests in said contract from Mr. Grif- 
fin. Upon acquiring additional insur- 
ance knowledge and after advising 
with reputable and able actuaries they 
learned that the contract as proposed 
by Mr. Griffin would be harmful to the 
company, and they determined to protect 
the company and its policyholders by re- 
fusing to execute or acknowledge the 
contract. 

* * %* 

“Mr. Griffin has made repeated threats 
against this company and its officers, 
expressing himself that because of the 
condition of the public mind regarding 
the business of life insurance in gen- 
eral we should be willing to make some 


payment on account of his alleged 
contract rather than to submit to 
litigation. Repeatedly we have told 


Mr. Griffin that we were entirely willing 
to have him institute any legal pro- 
ceedings against this company that he 
might desire; that we had absolute con- 
fidence in our ability successfully to 
resist the saine. We welcome an inquiry 
into this matter by the courts and have 
entire confidence that the Federal will 
be vindicated in every detail of its man- 
agement as economical, competent and 
determined to protect its policyholders in 
every way. 
* * * 

“Mr. Griffin’s charges of mismanage- 

ment and of excessive salaries are with- 


out foundation. The officers of the 
Federal, although serving the other 
companies mentioned officially, receive 


no remuneration of any kind or nature 
therefor. In this connection it is amus- 
ing to note that the $50,000 which Mr. 
Griffin claims is due him on his alleged 
contract approximately equals the gross 
amount of compensation paid to all of 
the officers of the company for their ex- 
clusive services from its organization 
about six years ago to date. Mr. Grif- 
fin formerly was in the employ of the 
company and was paid in full the salary 
demanded by him for his services. 
“Among insurance authorities it is 
conceded that the Illinois insurance de- 
partment is one of the most ably, hon- 
estly and courageously managed in the 
United States. The Illinois department 
recently concluded an exhaustive ex- 





amination of this company. In the 
light of Mr. Griffin’s sensational charges 
the following: extracts from said official 
examination will be interesting: 


“The salaries pete by the company for 
the services of its officers and managers 
we find to be fair and reasonable. 

“The rate of commissions paid agents on 
business secured is not excessive as com- 
pared with the commissions of other com- 
panies and considered under the conditions 
<a in the business at the present 
time, 

“In the payment of losses the company 
is shown to have acted with promptness 
and fairness. 

“The claims litigated are apparently re- 
sisted for sufficient cause, as misrepre- 
sentation and breaches of warranty or at- 
tempted fraud. 

“The mortality experienced by the com- 
pany has been very considerably under the 
tabular or expected mortality. 

“Our acknowledgments are due for cour- 
teous treatmen received from all the offi- 
cers and managers of the company in this 
examination. All information and record 
of transactions requested were promptly 
furnished and all explanations cheerfully 
and fully given, evidencing a desire to con- 
ceal nothing from the examiners and a con- 
sciousness of purpose to honestly manage 
the business and affairs of the company.” 





Washington Life’s New Contracts. 


Agents of the Washington Life have 
been on the anxious seat as to what 
President Tatlock would put out in con- 
tracts. Up to January 1, the old con- 
tracts of the previous administration were 
in force. The new contracts pay the 
same commissions on annual as deferred 
dividend policies, which delights the 
agents. 





INVESTIGATION HAS NOW CLOSED. 





Summary of the Testimony Given by Offi- 
cials During the Last Week 
of the Probing. 





The investigating committee completed 
its work of taking evidence in New York. 
On Saturday various exhibits and state- 
ments were filed. 

The committee got but little informa- 
tion out of ex-Superintendent Lou 
Payn. He denied receiving $40,000 from 
the Mutual Reserve for allowing it to 
write the report of his examination. 

The question of admitting the Prus- 
sian companies after Prussia decided to 
admit the New York Life came up in 
connection with the testimony of J. R. 
Cady, who was employed as special coun- 
sel by Mr. Payn. It had been reported 
that some money was used by the Mutual 
Life to influence the department, but no 
definite information could be elicited. Mr. 
Cady, however, said that President Mc- 
Curdy had offered him a retainer. 

President Stokes of the Manhattan 
Life said that his salary was $18,000 a 
year. The company follows the cus- 
tom of dividing among its officers 334 
percent of the company’s gains for the 
year. Last year Mr. Stokes had $1,397 
added to his salary, and this year it will 
amount to about $5,000. He said that 
but few policyholders voted for directors, 
although they have right to do so. He 
referred to the heavy lapse ratio the 
second year. 


President Munn of the United States 
Life said that the rate of commission was 
determined largely by competition. He 
said that the real estate holdings gave a 
net income of about 3 percent. He said 
commissions to agents were 75 percent 
and five-ten percent renewals. 

Frederic Cromwell, who was acting 
president of the Mutual Life up to Jan. 
I, said that enough retrenchment had 
been made during his administration to 
Bave the company about $1,500,000 a 
year. He stated that the company had 
not been able to get track of A. C. Fields, 
head of the supply department, as yet. 

The testimony of President Stokes 
brought out the fact that the Manhattan 
Securities Agency Company is a subsid- 
“7 agency company to the Manhattan 

ife. 


Richard Wightman, president of the 
Life Insurance Club of New York, a 
legal reserve company, which has no 
agents, but gets its business through 
advertising, stated that he worked out 


A 





P. [l. STARNES, President 


-- In Annual Premium Income - 


You MustProgress if You Would Succeed 


Progressive Company 
Established 1868 





Full Paid Capital One [lillion Dollars 


In five years has gained 


$1,331,799 
In Assets - - * - 2,911,595 
In Insurance in Force = = 27,949,110 


Progressive Management 
Modern Policies 


National Life Building, Chicago, III. 





INCORPORATED 1851 


The Berkshire 


LIFE INSURANCE Co. 
PITTSFIELD, MASS. 


JAMES W. HULL, President 
JAMES M. BARKER. ee 
THEO. L. ye we 
J. M. LEK. A 
ROBT. i “DAVENPORT, Ass’t Sec’y 





_ All Sk ive to the 
“i + d Non-Forfeiture Law 
is Massachusetts. 
om: aang you ie or king an Oo Ee STE E 
A. K. HANNEN, Gen’! Agent Northern Ohi 
315-316 Williamson Bldg., Cleveland 


JOHN A. RINGOLD, Gen’! ‘oa Southern Ohio 

4 Carew Bidg.. Cincinnati 
WILLIAM D. WYMAN, Gen 1 Agent for Lllinois 

00 Washington 8t., Chicago 








= THE 
Union Central Life 


Insurance C ompany 

















CINCINNATI 


The Great Policyholders’ 


Assets, January 1, 1905... 


OHIO 


Company 





++ +++-843.891.738.40 


lnc apapnaninerte $6.675,050.24 

GIOSS BUT GEES oc cc.0e cree ccce coos once 7,216,688.16 

No fluctuating eecurities—Largest Rate of Inter- 
est—Low Death Rate. 


——- and Increasing Dividends to Policyholders. 
able Contracts and Good Territory Open for 
Live Agents. Address 


JOHN M. PATTISON, - 





President 





FRANK D. JACKSON, President. 


full value in approved a. — the 

State Auditor with ev: 
Rate of interest earn 

representatives wanted. 


J. W. A. STAUDT, State Agent, 


1904. 6.25%. Most absolute safety. Biggest cash settlements. 


IN ALL THAT IS GOOD, IOWA AFFORDS THE BEST 


SIDNEY A. FOSTER, Secretary. 


Royal Union Mutual Life Insurance Co. 


of Des Moines, Iowa 
THE BEST POLICY IN THE SAFEST COMPANY 


Writes all forms of participating and me articipating policies and secures them a deposit of their 
tate of Iowa. This is the law. 


A certificate from the 
Reliable 


209-212 City National Bank Bldg., Canton, O. 





The 
Columbian National 


Life Insurance 


BOSTON . 
Company Mass. 
~womp 








Incorporated under the laws 
of Massachusetts 


PERCY PARKER, 
FRANKLIN W. GANSE, 


FRANCIS P. SEARS, 


‘ President 
Vice-Pres. and Di- 
rector of Agencies 
° eee and Vice-Pres. 


WILLIAM H. BROWN, ° Secretary 
C. V. FORNES, New York’ .°. 

GEO. H HOLT, Chicago . Vice- 
JOHN D. DAVIS, St. Louis ° Presidents 
R. M. HOTALING, San Francisco 


THE 


MASSACHUSETTS MUTUAL 
LIFE INSURANCE COMPANY 


SPRINGFIELD, IIASS. 
Incorporated 1851 





Assets Jan. I, 1905........... $37,071,297.57 
EN 0 5.4k6 cowie ada aatne 33,770,674.54 
a er PPE ever yee 3,300,623.03 


Definite paid-up and cash surrender values 
written in every policy 


CINCINNATI OFFICE: 807 Mercantile Lib-ary Building 





CHICAGO OFFICE: 316 Merchants’ Loan & Trust Building 





The eastest proposition to sell to the public 
—and some people contend the fairest propo- 
sition—is Life Insurance at stoch rates. 


Write or call for particulars. ; 


THE WESTERN AND SOUTHERN LIFE 
INSURANCE COMPANY, CINCINNATI, OHIO. 





the club plan with the New York Life 
and the Reliance. He said that~ the 
Equitable, Mutual and Prudential pro- 
tested to the publishers of magazines and 
threatened to withdraw their advertise- 
ments if Wightman’s cards were contin- 
ued. He said that he and his associates 
put about $100,000 into his company and 
about $175,000 had been taken in stock 
subscriptions. He testified that the rates 





on the company’s policies are about 10 
percent lower than the ordinary com- 
panies. He thinks that he can save con- 
siderable money on agents’ commission. 

It is understood that a_ special grand 
jury will be called early in February in 
New York to investigate the life insur- 
ance scandals. 

Actuary Van Cise of the Equitable was 





asked whether the management ever tried 
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to influence him to change his dividend 
figures. He said that about fifteen years 
ago Henry B. Hyde wanted him to make 
deferred dividends larger than Mr. Van 
Cise thought they ought to be. Mr. Van 
Cise went to J. W. Alexander, then the 
vice-president, and Mr. Alexander per- 
suaded Mr. Hyde not to press his de- 
mands. 





AMONG FRATERNAL ASSOCIATIONS 





Ancient Order of United Workmen in lowa 
Going Down Hill—Loses More 
Business Than It Writes. 





The examination of the Iowa branch 
of the Ancient Order of United Work- 
men shows the average age to be 41.7 
years. In 1904 $3,398,000 insurance was 
written and $3,870,000 terminated. Up 
to Sept. 1, 1905, $2,440,000 was written 
and $2,385,000 terminated. 

Attorney-General Ellis of Ohio has 
brought suit to enjoin the Colonial Insur- 
ance Union of Toledo from operating in 
the state. He alleges its formation was 
illegal. 





First Annual Banquet. 


At the first annual banquet of the 
Colorado National Life given at Denver 
a few nights ago by the agency force in 
honor of General Manager Charles F. 
Bishop, announcement was made that the 
name had been changed from the Colo- 
rado National Life Insurance Company 
to the Colorado National Life Assurance 
Company. The company is changed 
from a mutual to a stock basis with 
$250,000 capital and $50,000 surplus. The 
company was started last March and has 
written $3,000,000 in business. 

Another new Colorado company, the 
Capitol Life of Denver, also gave its 
first banquet to agents the other day. 
It started Aug. 1 and has written $2,500,- 
000 since that time. On the night of the 
banquet $385,000 of new business was 
handed in. Thos. F. Daly, the presi- 
dent is making a good company out of 
the Capitol, He is enthusiastic over 
the prospects. 

Denver thus has two fine life insur- 
ance companies which deserve recogni- 
tion. 





Goes With Columbian National. 


Geo. F. Whitlock, formerly manager of 
the ordinary department of the Prudential 
at Cincinnati, and more recently con- 
nected with the promotion of the proposed 
Middle-States Life, has given up the 
latter project for the present and will 
become connected with the Cincinnati 
office of the Columbian National Life. 
Courtenay Baylor, supervising agent for 
this company for Ohio and West Virginia 
will continue his headquarters at Cincin- 
nati for the present and Mr. Whitlock 
will have charge of the local field. 


Indianapolis Life Pushing Out. 


Frank P. Manly, secretary of the In- 
dianapolis Life, was in Chicago last week 
and captured one of the star life insur- 
ance men of that city to work for his 
company in Indiana. Mr. Manley is get- 
ting his field organized and the com- 
pany has already written some choice 
business. He will confine his operations 
to Indiana for thie time being, but later 
on expects to extend them to Illinois. 
The Indianapolis Life has started out 
on the right track and deserves the 
encouragement of agents. It will be a 
good company to represent. 








LIFE NOTES. 

The Citizens Life of Louisville will 
enter Missouri as soon as possible after 
the publication of the 1905 statement. 

J. J. Timlin, for the past year agency 
director of the New York Life at Utica, 
N. Y., is transferred to Cleveland, O. 

Robert Lee Stevenson, manager of the 
Union Central at San Francisco, is on a 





visit at the home office. Mr. Stevenson 
wrote about one million dollars in his 
agency last year. 

It is said that all the big life companies 
will be relicensed in Texas this month. 
A while ago there was talk of excluding 
some of them. 

Harry Richy becomes district agent of 
the Union Central Life for several coun- 
ties in Wisconsin, with headquarters at 
Chippewa Falls. 

Indian Territory has been placed under 
the jurisdiction of T. J. Lowe, manager 
of the branch office of the Mutual Life 
at Guthrie, Okla. 


C. N.. Cloes, general agent of the 
Michigan Mutual at Chardon, Ohio, re- 
ports a I5 percent gain in new business 
written in his agency during 1905. 

Manager Hannan of the Berkshire at 
Cleveland was surprised one evening re- 
cently when his agents called in a body 
and gave him a handsome shaving set. 
The Connecticut General Life closes a 
fine year at Cleveland. Manager W. S. 
Firestone reports that the increase in 
business over 1904 amounted to 100 
percent. 


Gust E. Johnson has resigned his posi- 
tion with the Equitable Life at Cadillac, 
Mich., to take the management of Wex- 
ford and six adjoining counties for the 
Illinois Life. 


George H. Luther, manager of the 
Grand Rapids office of the Columbian Na- 
tional Life, has been promoted to the state 
agency of Wisconsin, with headquarters 
in Milwaukee. 

The Union Central has as yet ap- 
pointed no manager for its metropolitan 
district in New York City, to succeed 
William A. Fricke, who is organizing a 
new company. John Alley Parker, who 
has done conspicuous work in New York 





City as an independent general agent, it 
is said is being considered for the posi- 
tion. 


O. H. Mabee has been appointed man- 
ager of the Travelers’ branch office at 
Columbus, O. He has been manager of a 
branch of the company in Massachusetts 
and is said to be progressive and a busi- 
ness-getter. 

The Illinois Life started suit in the 
Federal courts at Topeka against Insur- 
ance Superintendent Luling to compel 
him to turn over to the company $600,000 
of bonds of the old Kansas Mutual, 
which has been absorbed by the Illinois, 
and which Mr. Luling is, holding to pro- 
tect policyholders in the original com- 
pany. 

David F. Witter, manager of the loan 
department of the Northwestern National 
Life, will retire Feb. 1, and Dr. Charles A. 
McCullom severed his connection with 





Of Interest to Life Agents 


The Ohio Mutual’s Savings Bank (Or- 
dinary Life) Policy and its 4 per cent 
Coupon Bond Policy are both forging to 
the front in sharp competition with poli- 
cies offered by other companies. They 
are specialties of this Company, and are 
finding ready sale; especially with persons 
who find in the troubles a the Eastern 
Companies cause for changing their insur- 
ance, 

Agents whose field work has been dis- 
turbed by the Eastern troubles may find 
it profitable to connect themselves with 
this live, progressive home company with 
its clean record. Ohio people are now, 
more than ever, in the mood to listen to a 
good proposition from an exclusively Ohio 
Company, that does business only in its 
own State. Suchis the Ohio Mutual 
with its Home Offices in the Mercantile 
Library Building, Cincinnati. 








the company on Jan. 1. Dr. Henry 
Wireman Cook of Baltimore will succeed 
Dr. Cullom as medical examiner. A suc- 
cessor to Mr. Witter has not as yet been 
named. 


J. W. Skinner, second vice-president of 
the Northwestern Mutual Life, cele- 
brated his fortieth anniversary of his con- 
nection with the company. It is said that 
he has visited the company’s office every 
day in that time, including holidays. 


BANKERS LIFE 


Insurance Company 
OF THE CITY OF NEW YORK 


desires to secure General Agents in the 
larger cities and towns in Illinois and 
Missouri, to whom it offers a very lib- 
eral contract, carrying with it first and 
second year commissions, together 
with continuous renewals thereafter. 

The company bas made a very large 
increase during the last five vears, a 
record unpr ented by any insurance 
company in the United States. Insur- 
ance underwriters who are desirous of 
securing & permanent location with a 
guaranteed future income will kindly 
communicate with the home office. 


31 Nassau St., New York City 








YOUR ATTENTION 


Called to the 


Marquette Mutual 
Life Insurance Company 
55-70 La Salle St., Chicago, III. 


Now offers unusual opportunities to first- 
class men. A line of policy contracts of 
unsurpassed merit, and packed with 
specialties new and sound. 

Call upon or address the secretary. 





356th ANNUAL STATEMENT 


OF THE 


ational Life Insurance Company 


JOSEPH A. DE BOER, President. 
PHELPS, Vice-President. 
ESTEE, 2nd Vice-President. 
OSMAN D. CLARK, Secretary. 


JAMES T. 
JAMES B. 


(MUTUAL) 
Montpelier, Vermont. 
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HARRY M. CUTLER, 
A. B. BISBEE, M. 
CLARENCE E. MOULTON, 
FRED A, HOWLAND, Counsel. 


Treasurer. 
D., Medical Director. 
Actuary. 








CASH INCOME. 





DISBURSEMENTS. 

















Premiums, - . - $5,484,225.68 Death Claims, - - . $1,839,967.49 
Interest and R - - - 1,486,199.29 Dividends and Annuities, $638,801.98 
Consideration = Annuities, : - 621,241.23 Endowments and Surrender Values, 1,125.857.58 
Taxes, Commissions and all other Disbursements, 1,587.6 0.32 
imei Income Saved 3.026.348 93 
TOTAL, - ° $7,441 ,666.20 TOTAL, . : $7,441,066 20 
ASSETS, LIABILITIES. 
Bonds, : ~ $13 388.241.00 


Mortga, es, First Liens, 


13,134,031 05 





Insurance Reserves, 
Annuity Reserves, 


$27,902,848 21 
2,194,310 86 








Policy Loans and Premium Notes, - a . 4,630,439.57 Extra Reserves, 264,482.47 
Real Estate, Book Value, - - - 939 617.19 Trust Fund Reserves, 68,068.76 
Cash in Banks and Offices. - - - 1,144,720.08 Death Claims under adjustment, 69.688 27 
Interest and Rents due and accrued, - : 592 855 37 Liabilities, - 195.997.47 
Deferred and Unreported Premiums, 686, 733 24 SURPLUS, 3,821,752.61 
Due from Agents, - - - 3,556 63 BES Eas 
TOTAL, - - irs 519, aT 04 TOTAL, - - $34, 519, 093. 04 
THE YEAR 1905 SHOWS: 
Increase in Insurance ° ; . ° ; , ° ; $10,7'19.350 
Increase in Assets ; . ‘ P ° ° ° ; - 3,120,639 
Increase in Income . ; ; P , ° ; ° ° 546,652 
Increase in Payments to Policyholders ° ° ° ° ; , 398,538 
Increase in Surplus ; ‘ ; , ° ‘ ; ‘ 363,676 
Insurance Issued .. ‘ ; ; ‘ ° , ° - 26,318.183 
Insurance in Force . ‘ 


145,480,904 
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LIFE APPOINTMENTS. 


Ohio. 

Equitable, Ia.—W. M. McCarty, 
Dover. 

Inter-State—G. W. Ritter, Cleveland. 

Po - Mutual—Norman Rushton, Cincin- 

ati. 

m*State, Ind.—J. F. Castle, Cleveland. 

Security Mut. => E. Waitz, Ironton; J. 
M. Hand and G. W. Leedy, Dayton. 


Canal 


State Mutual—J. . Seymour, Ashta- 
bula; R. S. Tidrick, Sherodsville; Henry 
Feuchter, Akron; P. Maloney, Cuya- 
hoga Falls. 

Travelers—G. C. Cormany, Dayton. 

Michigan. 
Aitna—A. Nielenz, Milwaukee, Wis. 


ietord —O. E. Starr, Royal Oak. 
Minn. Mutual.—W. A. Ryan, Lansing. 
New York—B. T. Webster, Grand Rapids. 
Wisconsin. 
‘tna—W. H. Crowlry, Milwaukee; 8. H. 
Dooley, Pardeeville. 
Columb, Nat'l—M. J, Stern, Milwaukee. 


Mutual, N. Y.—A. N. Freng, Osseo; O. 
Arneson, "Taylor ; Ss. W. Brown, West Saiem. 
N. W. Mutual—c. P. Lee, Ironwood, Mich. ; 


H. D. Hopkins and Miss Marie J. Cook, Mil: 
waukee. 

Pacific Mut.—C. M. Hack, Milwaukee. 

Travelers—A. C. Helms, Milwaukee. 

Missouri. 

I}linois—B, B. Canterbury, Butler. 

Minn, Mutual—Elbert Williamson, Kansas 
cit Dr. R. L. LeLand, St. Lou 

New England Mut.—H. E. ene, St. 
Loul 


8. 
N. W. Mutual—G. G. 
R. T. Gamble, Lancaster. 
Travelers—Node Green, Monroe City. 


Minnesota. 


New York—M. E. Harbin, St. Pa 
Northwestern Mutual—C. A. Filling, Hib- 


ying. 
‘Travelers—E. H. Smith, Austin. 
Indiana. 


Geary, St. Louis; 


Fidelity Mutual—O. B. Campbell, Marion. 
Mutua eo H. Senn, Rich- 
mond; W. J. Woods, Sheri 


Se elty Mutual. S. Graft, Evansville. 


CLOSE OF GREAT INVESTIGATION. 


(Continued from Page 2.) 


Civil War. The sacrifice of money, limb 
and life was made not merely for the ex- 
termination of slavery. When all the 
sacrifice had been made, then the work 
of reconstruction began, the building up 
on principles of right. To have stopped 
the processes of reorganization would 
have been fatal. 

The life insurance investigation has 
called for sacrifice. The disease was not 
an incurable growth that attacked life 
insurance. It was an abscess. It had to 
be removed. 

We have reached the all-important pe- 
riod—the one of reform and reorganiza- 
tion and reconstruction. Let us not stop 
with the investigation. It has taught us 


most valuable lessons. No mistakes 
should be made. The highest and best 
talent, the most honorable purposes 


should be brought into play. We as citi- 
zens need to do our part in assisting com- 
pany officials. 

If we have passed through the epoch 
of expansion and its attendant evils, we 
are now at the age of saving and refining. 


Ryan Holds Men Responsible. 


There has been some interest as to 
whether Mr. Ryan gives much time or 
attention to the Equitable. He does not. 
He is seldom at the Equitable office. Mr. 
Ryan’s business policy is to select com- 
petent men to carry on his enterprises 
and hold them responsible for results. 
When he commissioned Paul Morton to 
reorganize and manage the Equitable, he 
had faith in his ability and did not in- 
tend to bother about the manner in which 
the work should go on. Mr. Ryan elab- 
orated the general scheme and left others 
to carry out the details. This has now 
become a habit of life as in all his 
projects he shrinks from the routine and 
fitting of points together. He devotes 
his time to conception; to others he gives 
the important duties of execution. 

In this Mr. Ryan differs from his rival, 
Mr. Harriman, as the latter cannot get 
away from interesting himself in the de- 





“THE OHIO COMPANY." 


The Bankers Surety Compan npan 


Williamson Building, CLEV 
Capital $500,000.00 Fully Paid 
Becomes Surety on Bonds. 


Chartered Under Ohio Laws. 
$200,000 Deposited with Insurance Commissioner 





tails. Mr. Ryan therefore has more time 
to work out great promotions. Mr. Har- 
riman does not possess so strongly the 
capacity for initiating stupendous combi- 
nations. 

Study of Harriman and Ryan. 

The study of these two men forms a 
most fascinating theme for the observer 
of human faculties and sentiments. To- 
day so important are they in prodigious 
financial and business systems that all 
eyes are focused on them. Equally con- 
spicuous are they as stage managers in 
politics. 

We cannot eliminate these two men 
from the investment department of our 
large life insurance companies, because 
they are constantly floating securities 
which the companies are seeking. 

Both lines of life seem so singularly 
to parallel, and yet these men are antipo- 
dal in temperament and mental equip- 
ment 

Will They Bow to Ryan? 


A valued reader of THE WesTERN Un- 
DERWRITER -has written me taking excep- 
tion to my statement that reliance could 
be placed on Mr. Ryan’s trusteeship plan 
of the Equitable, because had- there been 
sinister motives back of it Mr. Westing- 
house and Judge O’Brien would have 
discovered them even if they might have 
escaped the less subtle vision of Mr. 
Cleveland. My correspondent tells me 
he believes that the three Equitable trus- 
tees are Ryan men and are under obliga- 
tions to him. The inference is that these 
trustees being fettered by personal rela- 
tionships, will not be inclined to act with 
that independence which should be found 
in a position of that kind. 

Trustges Are Ryan’s Friends. 

It is true that these trustees are Mr. 
Ryan’s friends. It was natural that he 
should choose those whom he had tested 
and believed in. I do not fear any diver- 
sions from the line that these trustees 
think is right. Mr. Cleveland is not a 
man to bend to the most powerful pres- 
sure. He made himself the most un- 
popular man in his party because he pur- 
sued a course he felt to be right. He 
has not shown in his former high office 
or in later private life any indication of 
yielding to suggestions to step outside the 
straight line. 

Mr. Ryan has championed Mr. Jerome. 
He wanted him on the Democratic ticket 
last fall, and I have every reason to be- 
lieve he would much enjoy opening the 
way to the governor’s mansion at Albany 
for Mr. Jerome. Yet those who know 
Mr. Jerome could not say in truth that 
he would bow to Mr. Ryan’s dictation, 
however much he might be obligated to 
his benefactor. 


Dr. Munn Reduces Salaries. 


During the testimony of Dr. Munn, 
president of the United States Life, a 
gentleman connected with the company 
told me that some months prior to the 
Equitable brawl, he called his executive 
officers in conference and told them their 
salaries and his would be cut squarely 
in half. The only exception he made 
was the secretary, whose duties he con- 
sidered so onerous as to merit the con- 
tinuance of the same compensation. Dr. 
Munn’s salary is lower than that of the 
company’s secretary. 

There has been a marked improvement 
in the United States Life. The New 
York department examination did _ it 
much good. Dr. Munn sees that so great 
a volume of term business and rebated 
policies do not pay. He has made a clean 
sweep out in the agency field and has 
gotten men who are producing profitable 
risks. This has meant much sacrifice, 
but it was the most beneficial step the 
company has ever taken. 


SURETY CONDITIONS PERPLEXING. 


(Continued from Page 3.) 
the near future there will be a change 
for the better. 

Other companies, especially young 
ones, whose income for the time being 
is all profit except for the expenses, 
do not seem to realize that there is 
a time coming when the losses will reach 
the normal ratio, and they may have 





to cut deeply into the surplus to meet 
them, because their reserves, based on 
insufficient premiums, will not do it. 

x * * 


There is some speculation here as to 
some possible developments. One prom- 
inent company with large capital and 
small surplus is known to have met 
with some heavy losses the past year. 
It is suggested that the wise course for 
it would be to transfer some capital to 
surplus account. Perhaps it is only 
because some men think this would be 
a good move that they surmise that the 
company’s officers have it under consid- 
eration. They are watching the situa- 
tion with interest, as they believe there 
will be developments along this line 
within a very short time. Maybe they 
are away off in their reckoning. 


Another bit of gossip says that the 
parties interested in the American Bond- 
ing and the Fidelity & Deposit have at 
least gone so far as to discuss the ad- 
vantages that might arise from a merger 
of these companies. Possibly this story 
has arisen from the political situation 
in Maryland. It is generally believed 
that Senator Gorman met his Waterloo 
in the November election when the peo- 
ple turned down his pet scheme to dis- 
franchise the negroes. Governor War- 
field is said to be planning to succeed 
Gorman in the United States Senate. 
The governor is also president of the 
Fidelity & Deposit Company. The gos- 
sips say that his political plans contem- 
plate a curtailment of the exactions of 
business upon him. The American 
Bonding and Fidelity & Deposit have a 
number of prominent stockholders in 
common or in very close relations to 
each other businesswise. The story is 
that in the event of President War- 
field’s insisting upon being relieved of 
active work, they have thought this 
would be an excellent opportunity to 
merge the two into one splendid com- 
pany, having great resources and a very 
large volume of business. 

What gives some color to this story 
is the fact that some prominent agents 
of the American Bonding have been 
sounded as to their willingness to join 
interests with the Fidelity & Deposit 
agent in the same city. 

There has one “talk here for some 
time of certain reinsurances. I learn 
on good authority that President Lyman 
of the American Surety recently ap- 
proached President Goulder of the 
Bankers Surety of Cleveland with a 
proposition to take over his company, 
but was promptly turned down. There 
have been other rumors of consolidations 
or reinsurances, but they are too intan- 
gible to be taken seriously yet. 

There is one young company here 
that is worth watching. That is the 
Metropolitan Surety. To use the com- 
mon phrase, “It has Tammany backing 
and more money than it knows what to 
do with.” Further than that it has a 
president that is a “comer.” John J. 
Caullett is one of the brightest young 
men in the business. He can see through 
a proposition before you have had time 
to explain it, and he makes up his 
mind about when most men are be- 
ginning to take the question under con- 
sideration. Mr. Caullett has some well- 
defined views. For one thing he pro- 
poses to make the Metropolitan a great 
company; for another, he thinks the 
solution of many present troubles lies 
in reinsurance. Some companies have 
been plunging. They have assumed a 
liability on single risks far in excess of 
what their resources warranted, and in 
some instances of what the law allowed. 

* * * 


The demand for very large bonds 
would practically shut small companies 
out of the running if they had to as- 
sume all the liability themselves. Presi- 
dent Caullett believes in running the 
surety business more on the lines of fire 
insurance, where an agent gets a line 
and parcels it out among many com- 
panies. This cannot well be done in the 
surety business where one large bond is 
wanted, but the next thing to it is to 
let one company write the gross line 
and reinsure down. Under this system 





companies with the same liability as at 
present would not be subject to such 
enormous loss on one risk. As there is 
room for many fire companies, so he 
thinks there is for a good number of 
surety companies, working not on lines 
of cutthroat competition but of co-oper- 
ation. 

President Caullett is not alone in be- 
lieving in reinsurance. President Joyce 
of the National Surety preaches it and 
practices it. His company is on some 
very large bonds, but its net liability on 
each is not generally very great. 


Reinsurance may not be the solution; 
perhaps. “Bob” Brannen of Denver has 
it; but, at any rate, surety underwriters 
are pretty well united in the opinion 
that the business is in a bad way now. 
The attitude of the American Surety 
is, “You got yourselves into this 
trouble; now get yourselves out if you 
can.” Rich and mighty, it can stand it 
for a while to look on and see the others 


fight, or enter the imbroglio and lose 
some money itself for the sake of 
teaching the others a lesson. Some of 


the companies cannot go on in the 

present way a great while. They must 

get the rate situation cleared up or 

we may have some reinsurance news of 

large dimensions. 
: * * 

One serious obstacle in the way of 
any sort of co-operation is the personal 
animosity existing among prominent offi- 
cers of several companies. The country 
had a good example of this in the fall 
in the spirited correspondence in the 
Chronicle of this city between Vice- 
President Samuel H. Shriver of the 
National Surety and Col. J. Frank 
Supplee, assistant to the president of 
the United States Fidelity & Guaranty. 

When the National Surety was in a 
bad way and likely to reinsure, the 
United States Fidelity & Guaranty fig- 
ured with Mr. Joyce, then the National’s 
leading agent, to go with it and take 
care of the western field. How far 
along the negotiations got I cannot say, 
but they suddently came to naught, and 
Mr. Joyce became president of the Na- 
tional Surety. Former President Dean 
of the National, forced out by the 
stockholders, went to the United States 
Fidelity & Guaranty and many of his 
friends among the general agents fol- 
lowed him. Thus the two companies 
have run counter to each other. The 
Baltimore company don't like Mr. Joyce, 
and Mr. Joyce and many of the men 
that have trained under him have no 
use for the Baltimore company. 


Nor is it supposed that Vice-Presi- 
dent Shriver of the National Surety 
loses any love on the American Bond- 
ing, where he got the “frozen fist” after 
President Bond’s administration closed. 
There are other men now with other 
companies who were Shriver men in the 
American Bonding, and they have car- 
ried away feelings of unfriendliness. 

Then there is the rancor that devel- 
oped in the Aitna Indemnity when three 
factions were fighting for control. The 
Baltimore contingent, represented by 
H. G. Penniman, lost out, and now Mr. 
Penniman has the United Surety. It is 
hardly to be expected that cordial rela- 
tions will exist between the United 
Surety and AZtna Indemnity for some 
time at any rate. 

* * 

These are a few of the more prom- 
inent cases where unfriendliness exists. 
The younger men in the business were 
mostly trained in the older companies 
and have carried to the young com- 
panies their likes and dislikes, prefer- 
ences and prejudices, so the surety field 
is full of partisanship and distrust. 

If one man comes out for reforms, 
somebody else stands ready to accuse 
him of playing to the galleries or work- 
ing the moral game to get some unfair 
advantage. There are but few prom- 
inent men in the business whose mo- 
tives are not questioned by somebody 
equally prominent. This undignified 
“scrapping,” unworthy as it is of a busi- 
ness that ought to rank with banking, 
makes it very hard to get any measure 
of co-operation started. j 
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AMONG CASUALTY MEN. 


EXPECT TO DECREASE THE COST. 








Illinois Coal Operators Mutual Employers 
Liability Sets Forth Its Plans 
of Operation. 





Liability companies will watch the re- 
sults of the Illinois Coal Operators Mu- 
tual Employers Liability Insurance Com- 
pany, which has been organized by the 
Illinois Coal Operators Association. The 
coal operators took the ground that they 
were paying too much for their liability 
insurance and could save the general 
agents’ commission and the stock com- 
pany trade profit at least, and perhaps re- 
duce their rates still more by the expert 
inspections and more economical adjust- 
ments. 

The company now has two inspectors, 
who are acquainted with coal mining op- 
erations, looking into the different plants 
and on their reports suggestions are made 
as to improvements. The company takes 
the ground that if these suggestions come 
from expert coal mine men, the mining 
companies will be quicker to remedy 
them. 

Adjustments will be made largely by 
the coal companies’ claim departments in 
co-operation with the liability company. 
The theory of the coal operators is that 
they desire a liability company operated 
by expert coal men rather than by insur- 
ance men. The company intends to build 
up a good working surplus and make its 
service as cheap as possible to its mem- 
bers. The coal operators claim that their 
experience with their mutual fire insur- 
ance company has been profitable and 
they expect to have similar experience 
with their liability company. 





COMMENTS ON BANK _ BONDING. 





Fidelity & Casualty Draws Some Lessons 
from the Failure of the Enterprise 
National of Allegheny. 





Speaking of the failure of the Enter- 
prise National Bank of Allegheny, the 
Fidelity & Casualty says: 

“In two aspects the episode has special 
interest for surety companies. In the 
first place the disaster was made possible 
by the fact that the bank was a ‘one- 
man’ institution. The dead cashier had 
everything his own way, consulted no- 
body, reported to nobody. He merely 
assured everybody, as occasion arose, that 
everything was right. Our agents some- 
times seem put out because of our refusal 
to bond cashiers of little country banks 
when the papers show that the cashier is 
‘the whole thing,’ and that he can, if he 
will, dispose of the bank’s moneys as if 
they were his own private funds.. No 
surety company can afford to bond a 
cashier so situated. The trifling pre- 
miums paid will not meet, and were 
never intended to meet, such hazard. 

“The second point of special interest to 
surety companies concerns the deposit of 
state funds, amounting to more than a 
million dollars, guaranteed by certain 
bonding companies and by some private 
sureties. One of the Baltimore com- 
panies had issued its bond to the state of 
Pennsylvania in the sum of $800,000 to 
guarantee to the state the safe custody of 
a part of the deposit. The penalty of 
the bond is double the amount really at 
risk, so that the Baltimore company is 
not hit so hard as some of the newspaper 
accounts would indicate; and we under- 
stand, too, that three-eighths of the risk 
has been reinsured. Yet at best, so far 
as present indications go, the company 
seems likely to suffer a loss of $250,000, 
less the slight recovery that may ulti- 
mately be made from dividends to de- 
positors in general. The present cor- 
porate sureties are trying to fasten lia- 
bility upon the prior private guarantors. 
If they can do so, the loss will fall less 
heavily upon the surety companies. Un- 


derwriters will watch the resultant litiga- 
tion with the deepest interest. 
“In the case of large banks con- 








servatively managed by directors of 
known responsibility and high standing, 
the guaranteeing of state and municipal 
deposits in moderate amounts would seem 
to be legitimate and reasonably safe. 
The trouble is that the business is not 
confined to banks so circumstanced. It 
seems such ‘easy money’ that inexperi- 
enced or reckless underwriters will as- 
sume the risk without reference to the 
safeguarding conditions mentioned. In 
this an in every other branch of the 
surety business rates have been cut be- 
yond all reason. For a few weeks to 
come at least there may be some im- 
provement in this particular line.” 





WILL WRITE POLICIES ON WOMEN. 





Conditions Under Which Continental Casu- 
alty Will Take Female Risks 
Given to Its Agents. 





The Continental Casualty has decided 
to insure women and gives the following 
information : 

“Women between the ages of 18 and 
45, inclusive, who are regularly engaged 
in occupations from which they derive 
a regular income and upon which they 
are dependent for support, will be 
granted insurance under our Industrial 
policy, ‘Ordinary’ form, in the sum of 
$25 per month accident indemnity, $25 
per month illness indemnity, and $200 ac- 
cidental death indemnity, for a premium 
of $1 per month. 

“This does not include housekeepers, 
housewives, domestics or persons who 
are not compelled by their employment 
to leave their homes to be so engaged. 
Neither does it include women engaged 
as agents for the sale of books, period- 
icals or other articles, nor those who are 
emploved in any capacity on a commis- 
sion basis. 

“ ‘Special’ policies will not be issued to 
women. A rider has’ been prepared, 
which must be signed by the applicant 
concurrently with the application, and 
forwarded with it to the office of issue.” 





Will Be Licensed in Ohio. 

The United Surety Company of Balti- 
more will be licensed in Ohio this week. 
This field will be in charge of Geo. G. 
Brown, manager of the General Under- 
writing Company at Cincinnati, and also 
a director in the company. 

Jas. P. Monaghan, heretofore an at- 
torney at Cincinnati, has accepted a posi- 
tion with the General Underwriting 
Company at that city, where he will be 
connected with the surety department of 
that agency. 





Indiana Liability Situation. 


The liability business is in such bad 
shape in Indiana that some agents ex- 
press the opinion that the outcome will 
be that general agents will get together 
finally and organize a board with a 
stamping secretary and thereafter prevent 
the demoralization of rates. 





Suit on Accident Policy. 


An interesting suit is being tried at 
Lima, Ohio, growing out of an injury, 
to the death of a boy, who carried an 
accident policy in the National Casualty. 
The death was due to the accidental dis- 
charge of a gun on Sept. 4. The agent 
had been in the habit of making collec- 
tions for monthly payment on the toth 
and 15th of the month. The company 
denies liability on the ground that the 
policy had expired on Sept. 1. 





May Add Plate Glass. 


When the annual meeting of the Amer- 
ican Fidelity of Vermont is held early in 
January, the desirability of increasing the 
capital of the corporation to half a million 
dollars and adding a new line, plate glass 
insurance, will be considered. Secretary 
Kemp has recently returned from a two 
weeks’ trip through the west, and is un- 
derstood to be highly satisfied with con- 















GROWING STEADILY IN PUBLIC FAVOR 





CITIZENS’ TRUST CO., Gen’! Agts., 
Eastern Wisconsin, Milwaukee. 


| FRED. S. JAMES & CO., State Agts., 
171 La Salle St., Chicago, lil. 


H. H. LOVELL. Gen’! Agt., Indiana, 
Room A, Law Bidg., Indianapolis 


HWTHE LESLIE H. WEBB CO., Gen’! 
Agts., Northern Ohio, Chamber 
of Commerce Bidg., Cleveland. 


“I THE GENERAL UNDERWRITING 
3 CO., General Agts., Southern 
Ohio, First National Bank Bidg., 














Cincinnati. 


DETROIT INSURANCE AGENCY, LTD., Gen’! Agts., Michigan, Hammond Bidg., Detroit, Mich. 





The AMERICAN 
Credit-Indemnity Co. 


OF NEW YORK 


Capital, full paid, $1,000,000 
S. M. PHELAN, President 


Insures manufacturers and wholesale mer- 
chants against excessive loss through insolvency 
ofcustomers. Our bond of indemnity is collat- 
eral on merchandise accounts. 


Our business is increasing rapidly and we have 
some good openings for energetic, ambitious, 
capable men as agents. 


COLONIAL TRUST BLDG., St. Louis, Mo. 
GARFIELD BLDG., Cleveland, Ohio. 
MARQUETTE BLDG., Chicago, III. 





London Guarantee 


and Accident Co.., Ltd. 


OF LONDON, ENGLAND 


Head Office 


Chicago 





Liability, Accident and Credit 


CONKLING, PRICE & WEBB CHARLES L. RAYMOND 
Genl. Agts., Il!., Me. & Ind. Gesl. Ag. Michigan 
171 La Salle Street, Chicago Majestte Bidg., Detrott 





NORTH 
AMERICAN 
ACCIDENT 


INSURANCE CO 


First Old Line Stock Accident Co. 


Incorporated in Illinois 


Accident and Health 


Special Agents, Sub Agents, Local Agents 








CHICAGO 
a 





to produ 


Write to A. E. FORREST, Sec’y 
217 La Salle St., CHICAGO 


For state or general agency terms. $1,800 to $6,000 per year paid 


cers. EXCLUSIVE TERRITORY GIVEN, 





ILLINOIS SURETY COMPANY 


HOME OFFICE: NEW YORK OFFICE: 
184La Salle St., Chicago 513 Hanover Bank Bldg. 
ISAAC L. ELLWOOD, President. 
ALBERT J. HOPKINS, Vice-Prest. 


W. HERBERT STEWART, Secretary. 
EDWIN M. McKINNEY, Gen’! Mgr. 


Offers Excellent Agency Contracts 


in Illinois, New York, Minnesota, Wiscon- 
sin, Ohio, Nebraska, Lowa, Missouri and 
ae Its bonds insure. Its rates 
and service are satisfactory. 


Correspondence and Appli cations Solicited 
D. EDWARD MONROE. Supt. of Agencies. 


CONTINENTAL 
CASUALTY COMPANY 


Capital Stock $300,000.00 
Accident and Health Insurance 


General Offices: CHICAGO 


Policies are Protected by more than One Million 
Dollars Assets. Over $5,000,000 paid in claims 
to 175,000 of our Policyholders. 


Good Contracts in Good Territory to Good Men 





——Producers Address—— 


H. G. B. Alexander 


Second Vice-President and General Manager 
1208 Michigan Avenue - - - CHICAGO 








The Fidelity 


Assets : 
$7,393,680.42 





orncens] 


$2,803,482.87 

GEO. F. SEWARD, President; ROBT. J. HILLAS, 
HENRY CROSSLEY, retary; 

FRANK E. LAW, 2d Ass’t Secretary; GEO. W. ALLEN, 3d Ass’t Secretary 


and Casualty Company 


97 to 103 Cedar Street, New York City 


This Company grants insurance as follows: 
positions of trust, Fidelity Bonds, Burglary, Plate Glass, Steam Boiler, Fly Wheel, 
Employers, Public, Teams, Workmen's Collective, Elevator and General Liability; 
Personal Accident, Health and Bonded Attorneys’ List 


Bonds of Suretyship for persons in 


Capital and Surplus : Losses Paid to June, 30, 1905 


$20,765,989.03 


Vice-President and Sec’y; 
Assistant Sec : 4 








ditions, both generally and as they con- 
cern the American Fidelity in that section. 





Capture Good Business. 

Ayers & Petrie, Chicago managers of 
the Metropolitan Surety, have executed 
all the bonds for the employes of the 
United States sub-treasury in Chicago 
and have also given a bond for the 
contractors on the Ninety-fifth street 
sewer for $261,000. This young and 
growing firm has shown most marked 
ability in securing results. 





Issues Flywheel Policy. 





The Maryland Casualty has announced 
to its general agency force that it will 


WANTED 


Men with clean records who can produce results 
for the moft liberal Industrial Health & Accident 
proposition in the field. Correspondence confidential. 

Address—Industrial Department, 
Standard Life & Accident Ins. Co. 


DETROIT, MICHIGAN. 





hereafter add to its other classes of casu- 
alty business that of insuring flywheels 
against explosion, bursting or disruption. 
The policy covers loss to the property of 
the assured; also loss to the property of 
others for which the assured may be lia- 
ble, and for personal injuries to those 
to whom the assured may be liable. The 
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form of policy is simple and free from 
technicalities. 

The inspection service of the Maryland, 
which is unexcelled and which hereto- 
fore has been used in connection with its 
boiler, elevator and liability business, will 
be extended to the flywheel department, 
so that, every flywheel risk insured by 
the Maryland will be thoroughly in- 
spected periodically by experts. 





North American to Expand. 


The North American Accident of Chi- 
cago is increasing its capital to $200,000. 
The company has had a successful ca- 
reer and now is recognized as one of the 
leaders in the ranks of the exclusively ac- 
cident and health companies. Last year 
its premiums amounted to $615,000 and its 
assets have gone to $450,000. Secretary 
Forest has shown unusual ability in build- 
ing up a splendid company which is a 
credit to the west. 





Casualty Company’s Figures. 


The Casualty Company of America 
closed the year very successfully. It 
shows gross assets of over $1,500,000, re- 
insurance reserve of over $500,000, loss 
reserve $300,000, losses paid during the 
year over $300,000, net surplus over $160,- 
ooo. The net premiums amount to over 
$1,150,000. The Casualty Company can 
certainly be congratulated on the splendid 
record it has made. 





Mistake of Liability Agents. 


Many agents of liability companies are 
to blame for misunderstanding that 
arises when it comes ‘to adjustment of 
the premium or claim. In order to get 
the business they grant liberal forms, 
excluding executive or office men from 
the payrolls. If one is injured, the 
concern comes at the company to settle 
the claim. In many ways agents bring 
criticism on their companies by failing 
to observe the strict letter of instruc- 
tions, and thus the risk is improperly 
covered. 





Not Liable, They Pay Claims. 


Liability companies pay out enormous 
sums of money where there is no lia- 
bility. It would be interesting to ascer- 
tain the sum paid where there is no 
question of liability and that paid by 
companies to satisfy claimants and thus 
ward off lawsuits. Every accident now 
is almost certain to mean a claim. _ There 
are enough damage claim attorneys now 
to have claims of injured persons pushed 
to the limit. Many adjusters, however, 
settle cases for small sums when there 
is no permanent injury, where there is 
no liability, just because the sum is 
small. Often these claims can be re- 
duced. Where there is death or perma- 
nent injury, adjusters cannot hope to 
escape with so small settlements. It 
would seem that in such cases, reduc- 
tions could well be made in less im- 
portant claims for the benefit of a dead 


man’s estate or the employe who loses [ 


an eye, 


a hand or is otherwise badly 
maimed. 





Damage Lawyers and Loss Ratios. 


Liability underwriters claim that when 
a city begins to show an abnormal loss 
ratio it can largely be attributed to 
personal damage case attorneys. If the 
companies could settle claims direct 
with the injured, much could be saved 
and at the same time the claimant would 
receive more money. Low rates, of 
course, make the loss ratio higher be- 
cause the premium income is reduced. 
Unfavorable laws may also enter as a 
factor. Chicago, Boston and New York 
take the lead when it comes to the 
activity of the shyster lawyer, but they 
are becoming numerous in every large 
city. 





CASUALTY NOTES. 


The Travelers paid accident benefits of 
over $1,300,000 last year. In two acci- 
dents it paid over $150,000. 

The Title Guaranty & Trust has re- 
tired from South Dakota rather than put 
up the $25,000 special deposit. 

The number of. casualties on Ohio rail- 
roads for the past year was 9,530, a de- 
crease of 143 as compared with 1904. 

The Illinois Surety has issued the bond 
to indemnify the personal sureties of the 
new Chicago postmaster, Fred A. Busse. 

George H. Page, formerly manager of 
the New Jersey Plate Glass at Milwaukee, 
bceomes general agent for the company at 
San Francisco. 

The headquarters of the Woodmens 
Modern Protective Association has been 
moved from St. Louis to Springfield, Ill. 
The association claims to have had a very 
prosperous year. It wrote over 1,500 new 
certificates in November. 

Geo. E. Cutler, one of the best posted 
casualty men in the country, has resigned 
as Chicago manager of the Frankfort to 
take charge of the Casualty Company of 
America in the office of Fred S. James 
& Co. at Chicago. Karl D. King will be 
associate manager. 

A new edition of its “general disa- 
bility,” accident and health policy has been 
placed upon the market by the Fidelity & 
Casualty. The contract differs from for- 
mer issues only that under article 10 
the diseases for which weekly indemnity 
is paid is restricted to fifty, instead of be- 
ing unlimited as before. The premium on 
the contract is $40 instead of $60, as 
charged under the old form. 


CASUALTY APPOINTMENTS. 


Ohio. 


, mae Co. of Amer.—C. R. Bachman, To- 
Maryland Cas.—T. J. Purpus, St. Marys; 
R. E. Hunter, Urbana. 


Title Guar. ’& Trust—R. = Pa & Son, 
Akron; The King Co., War 
s y $s. Cas.—A. H. Smith, “North Bloom- 
eld. 


Michigan. 


Title Guar. & Tr.—Eaton County Loan & 
Realty Co., Charlotte; Kennedy & McCor- 
mick, gt 

U. 8. Cas.—M, L. Phares, Grand Ledge. 

Postal Acci.—G. W. Brown, South Haven. 


Wisconsin. 


Anchor Cas.—Kurt Von Zedlitx, 
kee; John Mack, Appleton. 

Atlas Cas.—S. A. Johnson, La_ Crosse; 
Peter and Maggie Ranville, Elmwood. 

Badger Protective—John Scheltema and 
J. P. Laughy, Marinette. 

Federal Cas.—A. L. Larkin, Amherst. 


Milwau- 


Illinois Surety—Richard Carter, Dodge- 
ville; G. M. Dahl, Stevens Point. 

Metropolitan *Surety—D. A. Stearns, 
Monroe; James Jenkins, Oshkosh; E. L. Ma- 
loney, Fond du Lac; Warren, Green 
Bay; A. Thauer, Watertown, 


W. Cas.—Ole Rogstad, 
F. B. Davis, Rice Lake. 
Pacific Mut. Life—C. 
Standard Acci.—C. H. 
Time Indemnity—W. F. Wittenberg, Hart- 
land; L. M. Larson, Rosholt 
Travelers—A. C. Helms, Milwaukee. 
U. S. Health & Acci.—J. J. Kelly, Hay- 


ward. 
Western Relief—P, J. Flanagan, Wausau. 
Wisconsin Cas.—L. C,. Coville, South 
Byron; E. J. Aschenbrener, Park Falls; Leo 


H. L. Bone and 


M. Hack, Milwaukee. 
Hare, Milwaukee. 


H. Schoenhoefen, Marshfield. 
Missouri. 
General Acci.—J. C. Morgan, Kidder. 


Minnesota. 





Metropolitan Surety—Asher Murray, Wa- 
dena. 

BOOK FOR ADJUSTERS. 
The well-known adjuster, W. H. 


Daniels of Chicago, has issued a book, 
giving a comprehensive explanation of 
the various rules for the apportion- 
ment of loss. It is a handy reference 
book, containing many illustrations of 
complex apportionments under specific 
and blanket policies. Price, $1.50 in 
morocco. The Western Underwriter 
Company, 145 LaSalle street, Chicago. 





FEDERAL LLOYDS. 
159 LA SALLE ST., CHICAGO, 


Helps the agent controlling a large 
line to provide his customers with sat- 
isfactory indemnity. 


SURPLUS LINES. 


OVER SIX MILLION DOLLARS OF ASSETS 
CASH CAPITAL ONE MILLION DOLLARS 


QUEEN Insurance Co. of America 


NEW YORK 
Western Department, CHICAGO, ILL. 


An Agent’s Company—Liberal and Progressive 
P. D. McGREGOR, Manager A. R. MONROE, Assistant Meaneger 
ORGANIZED 1852 
H ANOVE Fire Insurance Co. 
OF NEW YORK 
CAPITAL, $1,000,000 


Successfully passed through the conflagrations of Portland, Chicago, Boston, 
Fargo, Bloomington, Jacksonville, Paterson, Waterbury and Baltimore. 


AGENTS IN ALL CITIES AND TOWNS 


WESTERN DEPARTMENT, 184 La Salle St.. CHICAGO 


C. W. HIGLEY, General Agent F. A. HUBBARD, Assistant General Agent 
CASH CAPITAL $1,000,000 


New Hampshire Fire Insurance Co, o% tancheste 


Strong representative agencies throughout western field cordially solicited 











SPECIAL AGENTS: 


. O. Lez, Minneapolis, for Minn. and Wis, Aaron W. Jones, Columbus, for Ohio. 
D. Cc. ZERCHER, Kansas City, for Mo., Kan.’and M. ‘ yey nit La Salle 8t., Chicago, for IIl., 
nD y 
Geo. K. Marcu, Hillsdale, for Michigan 


EEE EE EEE EEE EE EE EEE EE ELE EEE ES 
FIRE ASSOCIATION OF PHILADELPHIA 


ORGANIZED 1817 
BELDEN & BUSH, Managers Western 
Department, 159 La Salle St., Chicago. 


BURROWS, MARSH & McLENNAN, 
— pape 159 La Salle Street 


GFF FoF FF FFF 


WESTERN ASSURANCE CO. 


OF TORONTO, CANADA 

J.J. KENNY, Vice-Pres. and Managing Director 
oe 2,860,496.46 

731,149.48 


- _2,714.277.17 
26,796,672.54 


Peewee eee ee eee anes 


SPECIAL AGENTS 


Ohio 
B. R. McCLINTOCK;, Columbus, Ohio 


Royal Exchange Assurance of London, England 


Incorporated A. D, 1720 


olo. 
Cuar.es W. Krugcer, Omaha, for lowa and Neb. 











HON. GEO. A. COX, President 


Assets, January 1, 1905, in U.S...... 
Surplus in United States 
Income in U. S. for 1904 ............ 
Losses paid in v *“ from 1874 to 1904 





Kentuck 


and Tennessee 
, Memphis, Tenn. 











United States Branch, 92 William St., New York 


UBERTO C. CROSBY, RICHARD D. HARVEY 
General Manager Assistant General Manager 


Philadelphia 


Underwriters 





Insurance Company 
North America 


Western Department, Erie, Pa, 


Established in 1864 
W. N. JOHNSON, B. L. WEST, 


Asst. Gen’l Agents 





J. F. DOWNING, 


General Agent 





ORGANIZED 1809 


Western Department 


CHICAGO 


159 LA SALLE STREET 


W. J. Littlejohn, Manager James F. Joseph, Asst. Mgr. 


$2 330.000.00 Losses paid at the Great Chicago Fire, Oct., 1871 

$750 000 00 Losses paid at the Great Boston ve Nov., 1872 
$860,000.00 Losses paid at the Great St. Jc hn. N_B., Fire, June, 1877 
$890,000.00 Losses paid at the Great Baltimore Fire, Feb. 7, 1904 
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’ GOOD YEAR FOR FIRE COMPANIES. 


(Continued from Page 1.) 
547; net surplus $1,720,173, increase 
$314,252. The statement shows the com- 
pany has not suffered, but on the other 
hand has made gains. The western de- 
partment and its agents are responsible 
for their share of the presents in the 
holiday stocking of the Connecticut. 

Calumet’s First Statement. 

The annual statement of the Calumet 
of Illinois following its first year is of 
more than usual interest. The company 
naturally had heavy organization ex- 
penses, but despite all the handicaps of 
getting started, it presents a handsome 
financial exhibit. Vice-President C. B. 
Gilbert and Secretary A. W. Haight are 
largely responsible for its success. The 
Calumet is a western company of the fin- 
est brand. Its assets as of January I are 
$620,485, reinsurance reserve $148,042, net 
surplus $205,999.87. 

German of Peoria’s Figures. 

The German of Peoria, Ill., is one of 
the first companies to get out its state- 
ment. Its assets are $908,031, increase 
$164,489; reserve $506,672, increase $125,- 
541; net surplus $160,599, increase $20,- 
318. The German. does not make much 
noise, but it can be counted on to win at 
the home stretch every time. 

Phoenix of Hartford’s Figures. 

The Pheenix of Hartford is one of the 
“old stand-bys that can be relied on. 
Agents like it and rejoice in its pros- 
perity. Its assets are $8,140,630, gain 
’ $708,741; reinsurance reserve $3,265,967, 
gain $229,118; net surplus $2,382,271, 
gain $601,681. It is a splendid state- 
ment. 

Northwestern National. 

The Northwestern National of Mil- 
waukee shows assets $4,178,619, gain 
$363,435; reinsurance reserve $1,884,593, 
gain $156,968; net surplus $1,247,226, gain 
$86,034. As the Northwestern National 
owns no stocks, its appreciation in assets 
from increased market value of the stock 
list is very small. Its gains are based on 
actual underwriting operations to a large 
extent. 


OHIO LEGISLATURE IN SESSION. 
Doubt as to Whether Superintendent Vorys 
Will Be Reappointed as the Head 
of the Insurance Department. 








The Ohio legislature is now in session, 
having opened Jan: 1. Fire insurance 
men do not anticipate much antagonistic 
legislation. The situation has been can- 
vassed pretty thoroughly at a couple of 
recent meetings of special agents and 
managers, and it is felt that the less the 
insurance men mix up in legislative mat- 
ters the better. 

There is now some talk that Superin- 
tendent Vorys will not be reappointed as 
head of the Ohio insurance department. 
For a time it looked very much as if 
Governor Pattison would disregard party 
lines and retain him. This is still be- 
lieved to be possible, but the general 








trend of opinion in political circles is 
shifting against the theory. So far as 
known Mr. Vorys took no active part in 
the campaign against Mr. Pattison. 
There are many who still believe that 
Mr. Vorys should and will be reap- 
pointed. 


OWNERSHIP OF THE EXPIRATIONS. 





Statement of Secretary of National Agency 
Association on Rights of Agents on 
Transfer of Companies. 





The following statement in regard to 
the position of the National Association 
of Local Fire Insurance “Agents as to the 
interests and rights of companies and 
agents in the expirations has been issued 
from the office of the secretary: 

“Western agents have inquired ‘if under 
the rules of the national association an 
agent receiving a company from another 
agent can solicit the expirations.’ 

“The national association has no ‘rules’ 
upon this question. It attempts only to 
make effective certain i 
agency underwriting’ for which the organ- 
ization stands. On the point raised its 
position is: 

“Ownership of Expirations—The national asso- 
ciation stands for the —— legal and moral 
right to retain his list of expirations, to be free 
to solicit the business at expiration at equal terms 
witb other agents and companies and to transfer 
the business which he controls by sale to another.”’ 

“From this it will be seen that a com- 
pany is entitled to have the business writ- 
ten by it carried to expiration. There- 
fore, in case of retirement, the former 
agent should not cancel and rewrite in 
other companies until expiration. The 
new agent is free to solicit the business 
at expiration unless he has previously 
agreed with his fellow agents not to do so 
where a change of agency occurs. 

“The national association is opposed to 
the idea that the ownership of expirations 
can be established (1) by injunction, as 
in the Yonkers case, or (2) by rate cut- 
ting, as in cases of agency transfers now 
taking place in some states. 

“The national association recognizes 
the right of all agents and all companies 
to solicit upon equal terms the business 
of any other agent or company, but it also 
recognizes the right of the members of 
local boards to agree among themselves 
not to solicit expirations in case of a 
change of agency, since this rule tends 
to prevent the demoralization likely to 
occur at such times. 

“In standing for these principles the 
national association expects to, and no 
doubt will, receive the support and en- 
dorsement of all fair-minded agents and 
company managers.” 


As a result of continued labor in the 
western Kentucky territory. Secretary 
Claude Snyder of the Kentucky board an- 
nounces that every town in the state, west 
of Louisville, is now organized and ob- 
serving good practices. The latest places 
coming into the fold are Greenville and 
Central City where rebating and rate-cut- 
ting have constituted a problem for the 
past several years. 


‘principles of |. 











WM. E. HUTCHINS, President. 


¥. H. CRUM, Secretary. 


J. L. PARSONS, General Agent. 


North River Insurance Company 
of New York City 


R. W. HOSMER & CO., General Agents, Chicago, Iil,, for Illinois and Ohio. 
F, F. MURRAY, Special Agent, Cincinnati, O., for Indiana and Kentucky 





CRUM & FORSTER 


North River Insurance Company Bidg., 
NEW YORK CITY 


GENERAL AGENTS 
Nassau Fire Ins. Co., Brooklyn, N. Y. 
United States Fire Ins. Co., New York City. 
Peter Cooper Fire Ins. Co., New York City. 
Empire City Fire Ins. Co., New York City. 


F. F. MURRAY, Special Agent, Cincinnati, O., 


For Ohio, Indiana and Kentucky 





NATIONAL 


Fire Insurance Company 
OF ALLEGHENY, PA. 


Organized 1866 
Statement January 1, 1905 
Assets........ inne SbnSbiees boemeaiee bend $770,281.90 
| ee 275.966.36 
IE ovo pene cass cccteecs cncdions eves $494,265.54 


WESTERN DEPARTMENT: 


GEORGE H. SCOTT, General Agent 
184 La Salle Street, CHICAGO, ILL. 


AGENTS WANTED in the States of Illinois, 
Wisconsin, Michigan, Indiana, Ohio, Minne- 
sota,lowa, Missouri, Kentuckyand Tennessee, 





ORIENT 
INSURANCECOMPANY 


OF HARTFORD, CONN. 


CHARLES E. DOX 


MANAGER 


WESTERN DEPARTMENT 


171 La Salle Street, Chicago, Ill. 





Michigan Zommercial Insurance Zo. 


of Lansing, Mich. 





Capital and Surplus, $300,000 
Fully paid in 





F. A. HOOKER, President. 


ROBT. HENKEL, Vice-President. 
A. D. BAKER, Secy. and Treas. 
B. L. HEWETT, Asst. Secy. and Treas. 
D. W. ANDREWS, Supt. of Agencies. 


FOR AGENCIES, APPLY TO HOME OFFICE 











“ Founded 1835 


INSURANCE COMPANY 
of Philadelphia 


Organized 1841 


TM DELAWARE ™ RELIANCE 


INSURANCE COMPANY 
of Philadelphia 





WESTERN DEPARTMENT 


O. C. Kemp, Manager. ° ° : ‘ 


Chicago, Illinois 
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ELECTRICAL PERMITS DISCUSSED. 


(Continued from Page 10.) 


series arc lamps. Practically all the pres- 
ent are light installations are the low 
tension enclosed type. 

* * * 


“Summarizing the entire permit, it is 
not practical to specify one or two rules 
and omit a hundred which may be just as 
important. The national code has over 
one hundred pages of rules, and it would 
manifestly be far better to specify ‘Na- 
tional Electrical Code’ than a few special 
rules. 

“Practically all the underwriters’ in- 
spection bureaus throughout the country 
have had permits made and insist on their 
being attached, some of them requiring 
a certificate of approval and providing 
for a small rate charge if same is not ob- 
tained. Some underwriters state that as 
the introduction of electricity into the 
premises does not void the policy, there 
is no necessity or excuse for attaching 
electrical permits. Granting that such is 
the case, the use of permits that have 
required certificates of inspection or have 
specified certain requirements have been 
instrumental in securing the remodeling 
of thousands of electrical installations, and 
I believe it is wise to continue their use, 
although I would like to see one adopted 
for general use that would supersede the 
obsolete form I have just criticized. 


* * * 


“Insurance companies, in their efforts to 
lessen the fire hazard, fall heir to a great 
deal of criticism that they don’t deserve, 
but I assure you that it is difficult for 
anyone, no matter how well posted on 
insurance or electrical matters, to defend 
our employers in their application of this 
particular clause. A great many of the 
inspection and _ rating bureaus have 
adopted various forms of permits to suit 
their individual arrangements for inspec- 
tion and furnish them to the local agents. 
The various bureau forms of permit dif- 
fer somewhat in their wording and it 
would be gratifying to have a standard 
form, but as a whole they are obtaining 
good results. 

* * 

“For general use throughout the coun- 
try where there may be no local inspec- 
tion or supervision, I have prepared the 
following three forms, any one of which, 
in my judgment, could be used to good 
advantage. My idea in submitting sev- 
eral forms was with the view of allow- 
ing for the individual ideas that some of 
the companies may have, and I shall feel 
well repaid for any trouble I may have 
gone to in preparing this little talk, if it 
will result, at least, in putting out of 
existence the obsolete form I have before 
mentioned. 

*() Electrical Permit. — Permission 
granted to use electricity, provided the 
electrical equipment is in compliance with 
the ‘Nationé ul Electrical Code’ standard. 

“(2) Electrical Permit. — Permission 
granted to use electricity, provided the 
assured shall use due diligence to have the 
electrical ee ment in compliance with 
the ‘National Electrical Code’ standard. 

“(3) _ Electrical Permit. — Permission 
granted to use electrticity, provided the 
electrical equipment is in compliance with 
the ‘National Electrical Code’ standard and 


a certificate to that effect is issued by 
the authorized electrical inspector. 


* * * 

“The fqllowing ‘electric current waiver’ 
clause may be included in any of the 
above forms I have suggested, although 
in a good many cases I find they are kept 
separate: 


“It is understood and agreed that any 
loss or damage to electri eal machinery or 
apparatus caused by electric current 
therein, whether artificial or natural, is not 
covered by this policy.’ 

“Permit No. 1 is not any more rigid in 
its requirements than the form now in 
use. 

“Permit No. 2 is practically the same, 
except that it is modified by specifying 
that the assured shall use due diligence. 

“Permit No. 3 could be used in any city 
or town supervising the installation of 
wiring. 

“A number of existing permits state 
‘that no alteration shall be made in the 
wiring after certificate is issued without 
consent from bureau’ or ‘any addition or 
alteration makes certificate void.’ These 
are all right except that I think itéms of 





The Old Reliable 


The Local Agents’ Company 


INCORPORATED 1865 


German Insurance Company of Freeport 


The Largest and Most Successful Fire Insurance Company in the West 


Assets, January 1, 1905 . 


vaeeson + ++ ++$5,546,527.97 


Cash Capital. .......ccccccccccces --+++. 200,000.00 
Liabilities, including reinsurance......--.. 3,617,365.34 
INET SURPLUS... 0csccccccccsccess $,JauOGbS 


Cc. O. COLLMANN, President 
HENRY BAIER, Vice-President 


Home Office: : 


F. M. GUND, Secretary 
D. B. SCHULTE, Treasurer 


Freeport, Tlinois 





this kind are better as part of the certi- 
ficate, where such certificates are used. 
* * * 


“It may be as time progresses that we 
will have state supervision of the in- 
stallation and maintaining of electrical 
wiring and apparatus, or possibly na- 
tional control, so that eventually the fire 
hazard from this source may become so 
small a factor that the companies will be 
able to devote their spare strenuous en- 
ergy to enforce the new rule requiring the 
issuance of a permit for the sale of fire- 
works, and abandon electrical permits 
entirely.” 


BAD PRACTICES AT LOUISVILLE. 





Claimed That Binders Are Given and Not 
Reported, and That Policies 
Are Dated Back. 





Attention was recently called to the 
custom of agents in Louisville, Ky., of 
covering property of their clients in rail- 
road and other freight houses, for a short 
period, without reporting or paying for 
such insurance. Despite denials from lo- 
cal agents an official investigation has 
brought forth information which would 
indicate that the practice referred to is 
prevalent in Louisville, and it is also re- 
ported that, besides issuing verbal binders 
for which the companies receive no pay, 
they sometimes cover property in cars and 
do not issue the policy until the property 
has been removed to the premises of the 
assured, when they issue a policy, dating 
it back to the time of the binder, provid- 
ing additional insurance is required, leav- 
ing the inference that if additional insur- 
ance is not required no policy is issued 
nor premium collected. 

Another plan reported is to “bind under 
existing policy, with a full understanding 
that the liability ceases at the location 
where the policy originally covered until 
the liability at the freight house ceases.” 
It is claimed that these various methods 
employed by agents are not only in viola- 
tion of the short rate rule, but are liable 
to result in serious trouble and misunder- 
standing should a loss occur, and Louis- 
ville agents are now receiving positive 
instructions from their companies to dis- 
continue or refrain from such practices. 


RATING BUREAU FOR TENNESSEE. 


The mass of Tennessee records owned 
by the old Kentucky and Tennessee board 
have been sold to Clem G. Wheeler, who 
is the head of the recently organized Ten- 
nessee Inspection Bureau. It is not 
known what price was paid for the rec- 
ords, but it is understood that the sum 
was considerable. Charles Zehnder has 
resigned as assistant rater in the office of 
the Kentucky board to become chief rate 
clerk under Mr. Wheeler. Joseph M. 
Rogers, formerly rating commissioner for 
the Kentucky and Tennessee board, who 
resigned some time ago to establish a 
rating bureau in Tennessee, will also be 
with Mr. Wheeler as rating commissioner. 
The Tennessee Inspection Bureau will 
operate throughout Tennessee with the 
exception of Chattanooga, Knoxville, 
Nashville and Memphis, and it is under- 
stood that the companies generally will 
use rates of the bureau. 





57th Annual Statement United States Branch 


Liverpool & London & Globe 


Insurance Company 





U. S. Net Assets - '- - - - - $12,107,398.43 
Liabilities - - - - - - - - 7,.038,506.47 
Surplus - - - - - - - - $ 5,068,891.96 





NEW YORK OFFICE, 45 WILLIAM ST. 


J. M. DE CAMP, General Agent, Ohio. 
Indiana, Kentucky, Tennessee, 
Arkansas, West Virginia at Cincinnati. 


Northwestern Department: 
205 LA SALLE STREET, - CHICAGO. 
WILLIAM S. WARREN, $Gan'¥. thomas, 
Resident Secretary. Ass't Seeretaries 


ARMENIA INSURANCE COMPANY 


OF PITTSBURG, PA. 





ROBERT DICKSON, President 
Capital, $200,000 


DICKSON & TWEEDDALE, General Agents 
80-82 WILLIAM STREET, - - - - - NEW YORK 





APPLICATIONS FOR AGENCIES SOLICITED 


General Agency 


DW. B. Bierce 


WHITNEY OPERA HOUSE BLOCK, - - - DETROIT, MICH. 
SPECIAL AGENTS 





H. A. Bartels J. T. Kirkwood 
Represents Progressive Companies Writing a General Class of Business 


CONCORDIA FIRE INS. CO. . . . . # =Qhio and Michigan 
NORTH RIVER INS. CO. ys” -% Michigan and Wisconsin 
UNITED STATES FIRE INS. co. Michigan and Wisconsin 
GERMAN FIRE INS. CO. OF PITTSBURG, Michigan and Wisconsin 
COLONIAL ASSURANCE CO. .  . Ohio, Michigan and Wisconsin 


Facilities for Handling Large Lines in Michigan, Ohio and Wisconsin 





North German Fire Insurance Company 
OF NEW YORK 
2 Liberty Street, New York City 159 La Salle Street, Chicago 







LOUIS L. LO 
tro - H LOR loo Presdent Capi tal, $2 00, 000 General toe and Sec’y 
ASSETS LIABILITIES 
First Mortgage Loans on Real Estate .......... 8 50,000.00 Unpaid Losses 8 nen. 4 
Union Packas ist estoage Gold Bonds........ 26,500.00 Reinsurance Reserve ..........--00+ ccecsseseee 203,973. 

United States Gold Bonds ............-- - ,26,487.50 Surplus to ae menbed oeeg 262,655. 83 
New York City Gold Bonds ° . 210,870 00 
Elevated Railway Gold Bonds 20,000.00 
ere. Uin., Chi. & St. Louis Gold Bonds 5,075.00 
in Central R. R. Go 4.700.00 
heokioon, & weseee 4,750.00 
Cash in ‘Ome and Ban 20,102.93 
Outstanding Agents’ ane “(rot over 90 » 100,506 29 
Mics. whxsacnane 
| — sachatenseman lane ee 

$802,668.08 $502,668.08 


ADOLPH LOEB & SONS, Managers for the United States. 
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POINTERS ot 


FOR LOCAL AGENTS. 











QuEstion—What is the rule regarding 
a register when a company transfers an 
agency? Can the agent keep the reg- 
ister? What was the New York de- 
cision as to ownership of expirations? 

ANSWER—When a company appoints 
an agent, a policy register is given him, 
it being the property of the company. 
Frequently the company takes the agent's 
receipt for the register. When the com- 
pany transfers its agency, it takes the 
register. Some instances have come up 
where an agent has tried to hold the 
register, but has failed in his effort. 
Many agents keep a private register of 
their own, so as to have all the records. 
In such a case, of course, it is his 
private property. 

The New York appellate court decided 
in the Sullard case that the business 
belongs to the agent and that the com- 
pany has no right to the renewals after 
policies have expired. 


QuEstion—What is a pressure gaso- 
line lamp, gravity lamp, distribution sys- 
tem, etc.? I think I know, until I go 
to apply the permits prepared by our 
underwriters’ associations, and then I 
am at sea. What’s the use of having 
a permit saying 5 feet outside of build- 
ing and 30 feet outside of building when 
the tank is inside, as with these hollow 
wire systems? I have sought this in- 
formation .from several specials, who 
usually begin to reply by saying, “the 
danger in gasoline is in having the 
blooming stuff around,” and end by fail- 
ing to impart information as to whether 
they approve “air pressure” permits on 
hollow wire systems, or what they do 
when they find a five-gallon tank inside 
and no permit to cover it. 

UNDERSTUDY.. 

Answer—The rules of the National 
board divide gasoline vapor, gas lighting 
machines, lamps and systems into five 
classes. 

Class “A” comprises machines having 
outside carbureters. They do not intro- 
duce liquid gasoline into the building, and 
hence are regarded as the least danger- 
ous type. The carbureter must be out- 
side the building at least, 30 feet from 
all buildings. 

Class “B” comprises machines having 
inside carbureters. These introduce gas- 
oline in liquid form, and manufacture 
gas inside the building. The supply tank 
must be outside and at least 30 feet 
from any building. The carbureter must 
not contain at any time more than one 
quart of gasoline. 

Class “C” comprises gasoline oil dis- 
tributing systems. The supply tank must 
be outside the building, 30 feet from 
any building. The only gasoline in the 
building must be that contained in the 
pipes, and there must not be more than 
one gallon. 

Class “D” comprises gasoline vapor 
lamps. These may be gravity or pres- 
sure. In either case the reservoir must 
not contain over two quarts. 

Class “E” comprises the machines or 
systems which are particularly hazard- 
ous. 

The conditions and regulations as to 
these systems can be obtained in pam- 
phlet form by addressing the Under- 
writers Laboratories, Chicago. 


In THe WestTeERN UNDERWRITER of 
Nov. 16, under the head of “Pointers 
to Local Agents,” mention was made of 
improper coinsurance clauses being at- 
tached to policies, which provide that 
if the loss does not exceed 5 percent 
of the insurance involved, the coinsur- 
ance feature will not enter into the 
adjustment. Later investigation devel- 
ops the fact that such forms have given 
place to a form which stipulates that if 
the claim for loss be less than 5 per 
cent of the total insurance, no special 
inventory or appraisement of the wun- 
damaged property shall be required. In 
fact, this latter clause has been offered 
for a number of months by agents under 
jurisdiction of the Western Union, and 


invariably declined, notwithstanding that 
the objection is not sustained by com- 
panies operating in eastern territory. 
Both the New York standard coinsur- 
ance clause and the reduced rate clause 
used by the New England Insurance 
Exchange contain this exemption feature, 
although the former makes the 5 percent 
apply to the amount of insurance, while 
the New England form refers to the 
actual value. The New York form, as 
to this particular feature reads as fol- 
lows: 

In case of claim for loss on the prop- 
erty described herein not exceeding per 
cent of the maximum amount named in the 
policies written thereon and in force at 
the time such loss shall happen no special 
inventory or appraisement of the undam- 
aged property shall be required. 

The coinsurance or reduced _ rate 
clauses adopted by the Western Union 
contain no such provision, and while, 
in the adjustment of some losses the 
inventory or appraigement may and per- 
haps is varied, the companies do not 
wish to be bound by any such agree- 
ment which might, in some instances, 
be prejudicial to their interests, hence 
the 5 percent exemption feature is gen- 
erally objected to when made a part 
of the reduced rate clause. 








Want Column 


One dollar per insertion. Limit, five lines. 
ditional lines, 20 cents each, per insertion. 








Ad_ 








WANTED—By a young man of ambition, 
ae and education a position in a general 
fire insurance agency. Salary not an object 
to start. Want a chance to demonstrate my 
worth. Address G 3, care WESTERN UNDER- 
WRITER, CHICAGO. 


WANTED—Good companies to write farm 
insurance. Also general fire insurance. 
Oscar G. Erickson, Antigo, Wis. 


WANTED—A competent daily report ex- 
aminer by the western department of a 
large company at Chi 0; all communi- 
cations to be considered confidential. Ad- 
dress M 5, care Western Underwriter, Chi- 











WANTED—Strong non-union fire insur- 
ance com y, writing a general classifi- 
cation; sole agency, to which we will give 
from $5,000 to $10,000, according to classi- 
fication and lines; will give a large line 
of preferred business. Address P. O. Box 

6, Omaha, Neb. 





FOR SALE—lInsurance and real estate 
agency in a thriving Ohio town of 25,000; 
business paying over $5,000 per year; must 
retire from the business; will sell cheap. 
Address H 11, care Western Underwriter, 
145 La Salle St., Chicago, Ill 


WANTED—Man capable to deliver the 
goods, to represent a capital stock legal 
reserve life insurance company as mana- 

er or state agent in the state of Ala- 

ma. The best selling contracts on the 
market. Excellent opportunity for the 
right man. Address P. O. Box 2007, Phila- 
delphia, Pa. 


A Pennsylvania Accident 
Company of long standing is 
securing 








Insurance 
desirous of 
e services of men in the states 

New York and Penn- 
licies are conditionless 
or beneficiary insurance. 
Experience unnecessary, but wide ac- 
uaintance and ability are. Address, with 
ull particulars, “Accident,” care The 
Western Underwriter, Cincinnati. 


Prominent Chicago Agents 


Leading Agents and Brokers. 








Members of the Chicago Underwriters Association 


RED. S. JAMES & CO. 
171 La Salle Street, Chicago 
Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartford, British America, 
German Alliance, North British & Mercantile, 
Calumet, lowa Home, American Bonding Com- 
pany and Casualty Company of America. 


RITCHELL, MILLER, 
WHITNEY & BARBOUR 
138 La Salle Street, Chicago 


Sole Agents the Pheenix of London, American of 
New Jersey, Spr Garden, County of Philadel- 
phia, Camden, Springfield F. & M., United Pire- 
men’s, Security of Connecticut, Teutonia of New 
Orleans, Ins. Co. of the State of Pennsylvania. 














H. J. ULLMANN Cc. A. NEWTON 


a J. ULLMANN & CO. 
ss 159 La Salle St., Chicago 


Agents for 
NEWARK FIRE = = 
CAPITAL FIRE - = Concord, N. H. 
STATE FIRE (Ltd.) = Liverpool, Eng. 


AMESON & FRELINGHUYSEN 
FP. R. THOMPSON, MANAGER 
159 La Salle Street, Chicago 
Expert handlers of large lines 
Surplus Lises Solicited Anywhere in U. S. 


General Agents for Pacific Fire, N. Y.; Stuyve- 
sant, N. Y.; National P. & M., N. J.; Ins. Under- 
writers Agency of the Spring Garden, Pa.; Globe 
. Rutgers, N. Y. (F. R. Thompson, 
gent.) 
Special connections with other companies. 
Correspondence a from agents in other 
. cities. 


Newark, N. J. 











Surplus Lines 





ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers 


943-4-5-6-7-8 Century Building, ST. LOUIS 
Correspond licited. © isal paid non-resi, 
dent agents and brokers. Long distance telephones 
a Norwich Union, Hamburg-Bremen, New- 
ark, Indemnity, Star, Springfield, Frankfort, New York 
Plate Glass, U. 8. Fidelity and Guaranty Co., Casualty Co. 
of America (steam boiler dept.). 


HE EVARTS TREMAINE CO. 


General Insurance 
805-7 Williamson Bidg., Cleveland, O. 














General Underwriters 
208 North Fourth Street, St. Louis 
We solicit business from agents in other cities. Long 
distance phones. Represent 19 leading companies. 





Actuarial. 


M. DAWSON, F. I. A. 
. CONSULTING ACTUARY 


Member of the Actuarial Society of America, 
Fellow of the Institute of Actuaries, Member of 
the Deutscher Verein fuer Versicherungs- W issen- 
schaft, etc. 


No.1 1 Broadway, New York City 








AMES W. GLOVER, Ph. D. 


(in mathematics) 


Consulting Actuary 


1312 Geddes Avenue - Ann Arbor, Mich. 


—E 





J H. NITCHIE, 
” ACTUARY, 
153 La Salle Street, CHICAGO 
919 Association Building 


TELEPHONES: Central 739. Automatic 8992 





SURPLUS LINES 


te GREAT LAKES FIRE & 
MARINE INSURANCE CO. 


E. E. Niess, Agent 
171 LA SALLE S8T., CHICAGO, ILL 





SURPLUS LINES 


RADERS FIRE 
INSURANCE CO. 
of Toronto, Canada 


Authorized Capital, $1,000,000 
Toronto conflagration losses, $40,000, paid in cash 


A. L. McCRAE, General Agent 
158 La Salle Street, Chicago, Il. 


T. MARSHALL & CO. | 


Ss lus Li 18 
= special factiines a eh Ny pom 

















insurance Agency of 
W.M. UMBDENSTOCK & CO. 


159 LA SALLE STREET 
CHICAGO 





WANTED—Position as special agent in 
Ohio, or per diem work; have had 12 
years’ experience locally and on road; val- 
uable acquaintance in state; age 33; first- 
class references furnished. Address 
care Western Underwriter, Chicago. 


INDIANA STATE AGENT WANTED— 
The Commercial Accident Company of 
Philadelphia, founded in 1888 by John F. 
Hartranft, is about to enter the state of 
Indiana for the transaction of business 
and desires a competent man to act as 
state agent; very liberal terms will be of- 
fered the proper party; correspondence 
confidential. Address Home Office, Girard 
Trust Building, Philadelphia. 


We are in need of MEN FOR ROAD 
WORK in both Commercial and Industrial 
Departments who are of proven ability, 
capable of personal solicitation and ex- 
perienced in agency organizing; corre- 
spondence confidential. Address Standard 
i. & Accident Insurance Co., Detroit, 

ch. 


TO SUCCESSFUL WRITERS 


OUR AGENTS ARE MAKING MORE MONEY PER CaP- 
ITA than the agents of 7 company, for the 
le reason that THEY A WRITING MORE BUSI. 

D th of an x other com- 

WE HAVE ONE OF 

POSITIONS IN AMERICA. Shall 

to man of char- 

RESSIVE 

COMPANY, with EXCEL- 
CHANCES FOR PROMOTION. 


——Address— 
F. L. SMART, 2242 Land Title Bldg., Philadelphia 


4, 














desires to all, hime if with 
res toa mse * 
CAPITAL STOCK 











UEEN CITY FIRE INS. CO. 
Sioux Falls, S. Dak. 
Cash capital, $300,000. Cash sur- 
plus, $50,000. Eastern Department, 
19 Liberty St., New York. 


W. L. PETTIBONE, Manager. 








Insurance Attorneys. 








HITE, JOHNSON, 
McCASLIN & CANNON 


Counselors at Law 


1M6 to 1421 Williamson Bldg., Cleveland, 0. 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 


J H. CABELL 
‘ Attorney at Law 
1207 Union Trust Bidg., Cincinnati, Ohio 


SPECIAL ATTENTION GIVEN TO 
INSURANCE CASES 








SAMUEL GANS COMPANY 
FIRE AND MARINE SALVAGE 


207209 East Madison Street 
Telephone Main 275 


CHICAGO 


SOUTHERN DEPARTMENT: 1005 Washington Ave., ST.LOUIS 
I. P. Small, Superintendent Beil Telephene, 3081 


COMFORT > 


is assured if your 
ticket reads via the 


MICHIGAN GENTRAL 


“The Niagara Falls Route.” 








Between Chicago, Detroit, 
Niagara Falls, Buffalo, New York 
and Boston and points in Michigan. 


THE ONLY ROAD 





Running directly by and in full 
view of Niagara Falls. All day 
trains passing the Falls by day 
stop five minutes at Falls View 
station, affording the passengers a 
beautiful view of the River and 
Cataract. 

Ten days’ stopover allowed at 
Niagara Falls on through tickets 
without extra charge. 


Ask about the Niagara picture. 


. 





C. F. DALY 0. W. RUGGLES 
Pass. Traffic Mgr. Gen'l Pass. Agent 
CHICAGO 


ceercosl | RRARY. 
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INSURANCE 
COMPANY 


ILLINOIS LIF 


CHICAGO 
JAMES W. STEVENS, President 


Offers exceptional inducements to reliable and energetic men who are experienced in, or who 
would like to enter the business of life insurance. 


Appress THE HOME OFFICE: 
FORT DEARBORN BUILDING 134 MONROE STREET 








Exceptional Inducements are Offered Intelligent 
and Reliable Men 


to enter the service of 


THE MUTUAL LIFE 


INSURANCE COMPAN YOF NEW YORK 


It is the largest and best Company in the world and the most satisfactory 
Company to represent 





Applications may be sent to 


GEORGE T. DEXTER 


Superintendent of Domestic Agents 
32 Nassau Street 


ei) 


UNITED STATES BRANCH: 


54 PINE STREET, 
NEW YORK. 


New York City 


INSURANCE OFFICE 
O F LON DON 
FOUNDED 1710. 











WESTERN DEPARTMENT: 


171 LA SALLE ST., 
CHICAGO. 


PACIFIC DEPARTMENT: 


215 SANSOME ST., 
SAN FRANCISCO, 






Che Pennsylvania Casualty Company 


SCRANTON, PA. 


CASH CAPITAL, $200,000 Incorporated 1899 





OUR AGENCY [IEBANS TO YOU: 


_A Top Notch Commission. 
A variety of policies with conditions reduced to a minimum, and 


bristling with the most attractive special benefits, supported by litera- 
ture, artistic and catchy. 


A Company constantly on the alert to promote your interests. 


Accident, Health and Liability Insurance 
See Our Policy Paying Cash Premium Dividends 





M. G. NICHOLS, Supt. of Agencies 





SURPLUS LINES 


EUROPEAN UNDERWRITERS OF LONDON 


Composed of Twelve Foreign Companies. Cash Assets $66,000,000 
Funds deposited with Ladenburg, Thalmann & Co., Bankers, New York 
PAUL E. RASOR, U.S. Attorney for Hollitscher & Middleton, Attorneys 


BURROWS, MARSH & McLENNAN, 


New York Office, 52 William St 


FIRE 
TORNADO 


UNITED STATES 
CORRESPONDENTS 


Chicago Office, 159 La Salle St. 


[> IH EF N | x INSURANCE 


COMPANY 
OF BROOKLYN, N. Y. | 








Western and Southern Department, 205 La Salle Street, CHICAGO 





J. H. LENEHAN, General Agent CHAS. R. STREET, Ass’t General Agent 





Ff. O. HAVENER, Pres. Lez J. Fristor, Secy. 
E. L. Davipson, Treas. 
Davip F, Connoniy, J. H. P. Smita, 


F 
J.M.Crawrorp, Vice-Presidents. Insurance in Force, $167.489.576.00 


Provident Lite and Grust Co. 


PHILADELPHIA 


In everything which makes Life Insurance ety safe, moderate in cost, and suitable to the 


What is the use of saying ‘‘the best company,”’ 
or.‘‘the strongest company,’’ or ‘‘the largest 
company?’’ They all say those things. 


Assets, $55,464,790.68 We Say Simply 


needs of insurers the PROVIDENT is unexcelled. THE 
Che Empire Casualty Zo Evidence of the skilful and faithful management of this company is found in its exceedingly 
> 





8. S. SarFoip, General Agent, Eastern Ohio - 
J. W. CRoox, General Agent - - - ° 
JaMEs W., Janney, General Agent ° - 
Basserr neral Agents - : 


Capital Stock $150,000.00 


low expense rate, and the remarkably favorable rate of mortality. For the full  —// of its 

existence, the death rate has been only .61 of the rate indicated by the authoritative tables. 
CORRESPONDENCE WITH AGENTS SOLI 

Witu14M D. Yercer, General Agent, Western Ohio 


Penn Mutual Life 
Insurance Company 


OF PHILADELPHIA 


CITED 
$12 Union Trust Building, Cincinnati, Ohio 
- 706-710 Garfield Building, Cleveland, Ohio 
-. 720 Spitzer Building, Toledo, Obio 
- «+ «+ $25 Marquette Building, Chicago. Ill, 
- - 44 Home Bank Building, Detroit, Mich, 





All forms Accident & Health Insurance. 
Attractive and up-to-date contracts. 


We have desirable territory open to | ANDREW M. SWEENEY 
good men. President 


Liberal commission to agents. 





Address HOME OFFICE, 


Sixth Floor, Union Trust Bidg., enables the average agent to wina 


The State Life Insurance Company 


INDIANAPOLIS, INDIANA 
SAMUEL QUINN 
V.-Pres. and Supt. of Agents 
UNPARALLELED RECORD 
Deposit with State of Indiana to Protect all Policyholders, $2,700,000 


ENTS Examine the Life Annuity Competitive Contract of this Company. An original method 

TO INSURANCE AG of securing a closer fraternity of interest between the Agent and the Company. It gives 

the Agent an opportunity to grow with and sh-re in the = Company as it grows and prospers. It 
jependent. 


Organized 1847 
That Tells the Whole Story 


RELIANCE 


Life Insurance Co. 
OF PITTSBURGH 





WILBUR S. WYNN 
Secretary and Actuary 





p y and b 


Les J, Fruistoz, Secy. Parkersburg, W. Va. 


The Company has desirable territory for capable men. Contracts direct with the home office, 


WRITE FOR PARTICULARS. 


JAS. H. REED, 
President 








EVERY MAN INTERESTED; Mutual Reserve Life Insurance Company 


of NEW 


The contracts of insurance issued by this company are purely mutual and protected by the full 


in selecting a profess- ‘ 
fon that offers the | FREDERICK A. BURNHAM, President. 


Greatest prospect of d by the State of New York 
success should read the bagel SUeEEve SaguEveS Ny sas 


booklet, “CAREERS | 4” Increase in Assets. 
. 1906. 

MEN,” by Hon. John to be filed January 1st, 19 

F. Dryden. It is a AGENTS 

ractical discussion of 

Hee ea eteltne om | Address AGENCY DEPARTMENT, 


ered in the field of 


An Increase in Surplus. 
FOR THE COMING | 224 an Increase in Legal Reserve Business in Force will be shown by the Company's statement | AGENCY DEPT., PITTSBURGH, PA. 


The Mutual Reserve has paid 362,300,000 to policyholders and beneficiaries in less than 25 years. 





Life Representatives: 


We offer direct renewal con- 
tracts for excellent territory 
in Ohio, Illinois, Indiana, 
Michigan, New York and 
New England States. 


ADDRESS: 


YORK 
GEORGE D. ELDRIDGE, Vice-President and Actuary 





A Decrease in Liabilities 





WANTED FORTY-SIXTH YEAR 


309 Broadway, NEW YORK 





LifeInsurance, A 
copy will be sent, free, 
upon request. 


THE PRUDENTIAL 


Insurance Company of America 
locorporated as a Stock Company by the State of New Jersey 


Home Office JOHN F. DRYDEN 
NEWARK, N. J. President 
Prudential Agents are Money Makers. Open Territory 

for EnergeticMen. TheGrand Prize was 4 warded 

the Prudential at the St. Louls Exposition. 





Home Office: 


Proof of Public Confidence 


This Company has more premium-paying busi- 
ness in force in the United States than any other 
Company, and for each of the last 11 years has had 
more New Insurances accepted and issued than any 
other Company in America. 





The Company OF the People, BY the People, FOR the People 


The Metropolitan Life 
"a Maine Dime, Wow York City 
Assets, $128,094,315.24 


HOME LIFE 


Insurance |INSURANCE COMPANY 
Company OF NEW YORK 


GEO. E. IDE, President 


Admitted Assets........... $16,606,229.07 
Policy Reserve, etc........ 13,783,512 00 


Sade por dag tn member of Policies lesued. Dividend Endowment Fund 1,290,036.00 
#1,426,700.50 per day in New Insurance written. (Deferred Dividends) 
#114,060.67 per day in payments to Policy Holders | Net, Surplus pS LE ee 1,134, 104.25 


Oe wee non Insurance in Force ........ 74,892,289.00 


The Daily Average Business During 1904 
$91 per day in nu wber of Claims raid. 


$78,826.81 per day in Increase of Assets. 
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